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PROSPECTUS

Telix Pharmaceuticals Limited

American Depositary Shares representing Ordinary Shares

We may offer and sell our ordinary shares in the form of American Depositary Shares (“ADSs”), and the selling securityholders may offer and sell our ADSs, in each case from time to time in
one or more offerings in such amounts, at prices and on terms to be determined at or prior to the time of the offering. This prospectus provides you with a general description of the ADSs. We
will not receive any proceeds from the sale of our ADSs by the selling securityholders (if any).

Each time we or any selling securityholders offer and sell ADSs, we or such selling securityholders will provide a supplement to this prospectus that contains specific information about the
offering and, if applicable, the selling securityholders, as well as the amounts, prices and terms of the ADSs. The supplement may also add, update or change information contained in this
prospectus with respect to that offering. You should carefully read this prospectus and the applicable prospectus supplement, together with the documents we incorporate by reference, before you
invest in any of our ADSs.

We may offer and sell the ADSs described in this prospectus and any prospectus supplement to or through one or more underwriters, dealers and agents, or directly to purchasers, or through a
combination of these methods. In addition, the selling securityholders may offer and sell our ADSs from time to time, together or separately. If any underwriters, dealers or agents are involved in
the sale of any of the ADSs, their names and any applicable purchase price, fee, commission or discount arrangement between or among them will be set forth, or will be calculable from the
information set forth, in the applicable prospectus supplement. See the sections of this prospectus entitled “About this Prospectus” and “Plan of Distribution” for more information. No securities
may be sold without delivery of this prospectus and the applicable prospectus supplement describing the method and terms of the offering of such securities.

We are a “foreign private issuer” under applicable Securities and Exchange Commission (“SEC”) rules.

The ADSs are traded on the Nasdaq Global Select Market under the symbol “TLX”. On February 19, 2026, the last reported sale price for the ADSs on the Nasdaq Global Select Market was
$6.71 per ADS. Our ordinary shares are also listed on the Australian Securities Exchange (the “ASX”), under the symbol “TLX.” On February 19, 2026, the last reported sale price of our
ordinary shares on the ASX was A$9.13 per ordinary share, equivalent to a price of $6.44 per ADS (based on an assumed exchange rate of A$1.00 to $0.7051, which was the closing rate as of
February 19, 2026 obtained from the website of the Reserve Bank of Australia).

INVESTING IN OUR SECURITIES INVOLVES RISKS. SEE THE “RISK FACTORS” ON PAGE 5 OF THIS PROSPECTUS AND ANY SIMILAR
SECTION CONTAINED IN THE APPLICABLE PROSPECTUS SUPPLEMENT CONCERNING FACTORS YOU SHOULD CONSIDER BEFORE
INVESTING IN OUR SECURITIES.

Neither the Securities and Exchange Commission, any U.S. state securities commission, nor any other foreign securities commission has approved or disapproved of these securities or
passed upon the adequacy or accuracy of this prospectus. Any representation to the contrary is a criminal offense.

The date of this prospectus is February 20, 2026.
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement on Form F-3 that we filed with the SEC as a “well-known seasoned issuer,” as defined in Rule 405 under the Securities Act of 1933, as amended
(the “Securities Act”), using a “shelf” registration process. By using a shelf registration statement, we may sell securities from time to time and in one or more offerings, and the selling
securityholders to be named in a supplement to this prospectus may, from time to time, sell our ADSs in one or more offerings as described in this prospectus. Each time that we or the selling
securityholders offer and sell the ADSs, we or the selling securityholders will provide a prospectus supplement to this prospectus that contains specific information about the ADSs being offered
and sold and the specific terms of that offering. We may also authorize one or more free writing prospectuses to be provided to you that may contain material information relating to these
offerings. The prospectus supplement or free writing prospectus may also add, update or change information contained in this prospectus with respect to that offering. If there is any inconsistency
between the information in this prospectus and the applicable prospectus supplement or free writing prospectus, you should rely on the prospectus supplement or free writing prospectus, as
applicable. Before purchasing any ADSs, you should carefully read both this prospectus and the applicable prospectus supplement (and any applicable free writing prospectuses), together with
the additional information described under the heading “Where You Can Find More Information; Incorporation by Reference.”

Neither we, nor the selling securityholders, have authorized any other person to provide you with different or additional information or to make any representations other than those contained in
or incorporated by reference into this prospectus, any applicable prospectus supplement or any free writing prospectuses prepared by or on behalf of us or to which we have referred you. We and
the selling securityholders take no responsibility for and can provide no assurance as to the reliability of, any other information that others may give you. We and the selling securityholders will
not make an offer to sell these ADSs in any jurisdiction where the offer or sale is not permitted. You should assume that the information appearing in this prospectus and the applicable prospectus
supplement to this prospectus is accurate only as of the date on its respective cover, that the information appearing in any applicable free writing prospectus is accurate only as of the date of that
free writing prospectus, and that any information incorporated by reference is accurate only as of the date of the document incorporated by reference, unless we indicate otherwise. Our business,
financial condition, results of operations and prospects may have changed since those dates. This prospectus incorporates by reference, and any prospectus supplement or free writing prospectus
may contain and incorporate by reference, market data and industry statistics and forecasts that are based on independent industry publications and other publicly available information. Although
we believe these sources are reliable, we do not guarantee the accuracy or completeness of this information, and we have not independently verified this information. In addition, the market and
industry data and forecasts that may be included or incorporated by reference in this prospectus, any prospectus supplement or any applicable free writing prospectus may involve estimates,
assumptions and other risks and uncertainties and are subject to change based on various factors, including those discussed under the heading “Risk Factors” contained in this prospectus, the
applicable prospectus supplement and any applicable free writing prospectus, and under similar headings in other documents that are incorporated by reference into this prospectus. Accordingly,
investors should not place undue reliance on this information.
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When we refer to “Telix,” “we,” “our,” “us” and the “Company” in this prospectus, we mean Telix Pharmaceuticals Limited and its consolidated subsidiaries, unless otherwise specified. When
we refer to “you,” we mean the potential holders of ADSs.



PRESENTATION OF FINANCIAL INFORMATION

As of January 1, 2025, our presentation currency is the United States Dollar (“USD” or “US$”), and we report under IFRS Accounting Standards, as issued by the International Accounting
Standards Board (“IFRS Accounting Standards”). None of the consolidated financial statements incorporated by reference in this prospectus were prepared in accordance with generally accepted
accounting principles in the United States. All amounts presented in this Form F-3 are presented in USD unless otherwise indicated. Prior to January 1, 2025, our presentation currency was the
Australian Dollar (“A$”). The change in reporting currency has been applied retrospectively to all comparative periods presented. For additional information, see Note 2.3.1 to our audited
consolidated financial statements included in our Form 20-F for the fiscal year ended December 31, 2025, filed with the SEC on February 20, 2026 (the “2025 Form 20-F”).



PROSPECTUS SUMMARY
Business Overview

We are a global, commercial-stage biopharmaceutical company, focused on the development and commercialization of therapeutic and diagnostic radiopharmaceuticals and
associated medical technologies. We are committed to the principles of precision oncology. By this we mean developing both therapeutic and diagnostic modalities for the
benefit of patients, an innovative precision medicine concept generally referred to as ‘theranostics’.

As an established leader and innovator in this field, Telix is differentiated by our deep expertise in radiopharmaceutical drug development and commercialization, our
innovative pipeline that spans the cancer care continuum, and our ability to deliver patient outcomes globally. In order to achieve our mission and deliver on our strategy, Telix
has structured the business into five operating segments: Therapeutics “Tx”, Precision Medicine “Px”, International, MedTech and Telix Manufacturing Solutions “TMS”. We
report financial results by the three reportable segments: Tx, Px (including International and MedTech) and TMS. A brief overview is provided below:

*  Therapeutics are at the core of the Telix portfolio, as we work to improve and extend patient life. We are currently focused on developing targeted radionuclide
therapies for urologic and neurologic oncology, and other solid tumors.

e Precision Medicine is the commercial arm of Telix, focused on bringing diagnostic imaging solutions to market and expanding into new geographies and indications.
Precision medicine plays a fundamental role in managing patients and delivering personalized therapeutic solutions. MedTech is advancing surgical solutions and
digital products that power Telix’s precision medicines and therapeutics. International is focused on “rest of world” (ex-U.S.) commercial operations for the Europe,
Middle East and Africa (EMEA), Asia Pacific (APAC) and Latin America regions.

¢ Telix Manufacturing Solutions is our global network of facilities designed to deliver patient doses worldwide. We are investing in building manufacturing capacity,
as well as improving the technology and processes to allow us to deliver products at scale, including next-generation alpha therapies. This investment in world-class
infrastructure is helping Telix to develop new products and secure critical supplies required to commercialize the future of cancer treatments.

This commitment to end-to-end treatment differentiates Telix and is at the core of our radiopharmaceutical approach.
Company and Corporate Information

Our legal name is Telix Pharmaceuticals Limited. Our company was incorporated under the laws of Australia in January 2017. In November 2017, we completed an initial
public offering of our ordinary shares and the listing of our ordinary shares on the ASX. Since November 13, 2024, we have been dual listed with our ADSs listed on the
Nasdaq Global Select Market, with each ADS representing one of our ordinary shares. JP Morgan Chase Bank, N.A., acts as depositary for the ADSs.

Our corporate headquarters and registered offices are located at 55 Flemington Road, North Melbourne, Victoria, 3051, Australia. Our reception telephone number is +61 3
9093 3855. Our agent for service of process in the U.S. is Telix Pharmaceuticals (US) Inc., located at 11700 Exit 5 Pkwy, Suite 200, Fishers, Indiana 46037. Our website
address is www.telixpharma.com. The information on, or that can be accessed through, our website is not, and should not be deemed to be, a part of this prospectus. We have
included our website address as an inactive textual reference only. All information we file with the SEC is available through the SEC’s Electronic Data Gathering, Analysis and
Retrieval system, which may be accessed through the SEC’s website at www.sec.gov.

The majority of our workforce is in the U.S., based out of our U.S. headquarters in Indianapolis, Indiana or our Dallas, Texas office, our research and development (“R&D”)
and manufacturing facilities in Angleton, Texas and Los Angeles and Sacramento, California, working remotely, or in one of our networks of RLS Radiopharmacies that




we acquired in January 2025. We also have R&D and manufacturing facilities in Australia (North Melbourne, in completion phase), Belgium (Brussels South), Canada
(Vancouver) and Japan (Yokohama) and offices in Australia (Melbourne, Sydney and Brisbane), Belgium (Brussels and Liége), Switzerland (Geneva), and Japan (Kyoto).

Implications of Being a “Foreign Private Issuer”

We are considered a “foreign private issuer” under U.S. securities laws. In our capacity as a foreign private issuer, we are exempt from certain rules under the U.S. Securities
Exchange Act of 1934, as amended (the “Exchange Act”), that impose certain disclosure obligations and procedural requirements for proxy solicitations under Section 14 of the
Exchange Act. In addition, our officers, directors, and principal shareholders are currently exempt from the reporting and “short-swing” profit recovery provisions of Section 16
of the Exchange Act. However, absent an exemption from the SEC, and effective March 18, 2026, our officers and directors will be subject to the insider reporting obligations
under Section 16(a) of the Exchange Act, including the requirements to file Forms 3, 4 and 5, pursuant to the Holding Foreign Insiders Accountable Act enacted on December
18, 2025.

Moreover, we are not required to file periodic reports and financial statements with the SEC as frequently or as promptly as U.S. companies whose securities are registered
under the Exchange Act. In addition, we are not required to comply with Regulation FD, which restricts the selective disclosure of material information.

We may take advantage of these reporting exemptions until such time that more than 50% of our outstanding voting securities become directly or indirectly held of record by
U.S. holders and any one of the following is true: (i) the majority of our directors or executive officers are U.S. citizens or residents; (ii) more than 50% of our assets are located
in the United States; or (iii) our business is administered principally in the United States.

We may choose to take advantage of some but not all of these reporting exemptions. We have taken advantage of reduced reporting requirements in this prospectus and the
documents incorporated by reference within this prospectus. Accordingly, the information contained in this prospectus may be different from the information you receive from
other public companies in which you have made an investment.

As a foreign private issuer, we are permitted to follow certain Australian corporate governance practices in lieu of certain listing rules of The Nasdaq Stock Market LLC. Please
see the section entitled “Item 16.G. Corporate Governance” in our 2025 Form 20-F, as well as any amendments thereto reflected in our subsequent filings with the SEC.




RISK FACTORS

Investment in the ADSs offered pursuant to this prospectus, and the applicable prospectus supplement, involves risks. Before deciding whether to invest in the ADSs, you should carefully
consider the risk factors incorporated by reference from the 2025 Form 20-F and any subsequent Annual Reports on Form 20-F we file after the date of this prospectus; our updates, if any, to
those risk factors in our reports on Form 6-K; and all other information contained or incorporated by reference into this prospectus or the registration statement of which this prospectus forms a
part, as updated by our subsequent filings under the Exchange Act and the risk factors and other information contained in the applicable prospectus supplement and any applicable free writing
prospectus. The occurrence of any of these risks might cause you to lose all or part of your investment in the offered ADSs. There may be other unknown or unpredictable economic, business,
competitive, regulatory or other factors that could have material adverse effects on our future results. Past financial performance may not be a reliable indicator of future performance, and
historical trends should not be used to anticipate results or trends in future periods. If any of these risks actually occurs, our business, financial condition, results of operations or cash flow could
be seriously harmed. This could cause the trading price of our securities to decline, resulting in a loss of all or part of your investment.



SPECIAL STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

This prospectus and the documents incorporated by reference in this prospectus contain statements that constitute forward-looking statements within the meaning of Section 21E of the Exchange
Act and Section 27A of the Securities Act. These forward-looking statements are intended to be covered by the safe harbor for forward-looking statements provided by the Private Securities
Litigation Reform Act of 1995. All statements other than statements of historical facts, including statements regarding our future results of operations and financial position, business and
commercial strategy, potential market opportunities, products and product candidates, research pipeline, ongoing and planned preclinical studies and clinical trials, regulatory submissions and
approvals, research and development costs, timing and likelihood of success, as well as plans and objectives of management for future operations, are forward-looking statements. Many of the
forward-looking statements contained in this prospectus can be identified by the use of forward-looking words such as “anticipate”, “believe”, “contemplate,” “continue,” “could,” “estimate,”
plan,” “potential,” “predict,” “project,” “should,” “target,” “will” and “would” among others or the negative of these words or other similar terms or expressions.
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“expect,” “intend,” “may,

Forward-looking statements are based on our management’s beliefs and assumptions and on information available to our management at the time such statements are made. Such statements are
subject to risks and uncertainties, and actual results may differ materially from those expressed or implied in the forward-looking statements due to various factors, including, but not limited to,
those identified in the “Risk Factors” section of this prospectus and in the documents incorporated by reference in this prospectus, including those specific risk factors included under the caption

“Special Note Regarding Forward-Looking Statements” in our most recent Annual Report on Form 20-F.

Because forward-looking statements are inherently subject to risks and uncertainties, some of which cannot be predicted or quantified and some of which are beyond our control, you should not
rely on these forward-looking statements as predictions of future events. The events and circumstances reflected in our forward-looking statements may not be achieved or occur and our actual
results could differ materially from those projected in the forward-looking statements. Moreover, we operate in an evolving environment. New risk factors and uncertainties may emerge from
time to time, and it is not possible for management to predict all risk factors and uncertainties. Except as required by applicable law, we do not plan to publicly update or revise any forward-
looking statements, whether as a result of any new information, future events, changed circumstances or otherwise. You should read this prospectus, the documents incorporated by reference in
this prospectus and the documents that we have filed as exhibits to the registration statement of which this prospectus forms a part completely and with an understanding that our actual future
results may be materially different from what we expect.

In addition, statements that “we believe” and similar statements reflect our beliefs and opinions on the relevant subject. These statements are based on information available to us as the date of
such statements, and while we believe such information forms a reasonable basis for such statements, such information may be limited or incomplete, and our statements should not be read to
indicate that we have conducted an exhaustive inquiry into, or review of, all potentially available relevant information. These statements are inherently uncertain, and investors are cautioned not
to unduly rely upon these statements.



PRINCIPAL MARKETS FOR OUR ORDINARY SHARES AND THE ADSs

Our ADSs have been listed on the Nasdaq Global Select Market under the symbol “TLX” since November 13, 2024. Prior to this date, there had been no public market for our ADSs, but our
ordinary shares have been listed on the ASX under the symbol “TLX” since November 2017.



USE OF PROCEEDS

We intend to use the net proceeds from the sale of the ADSs as set forth in the applicable prospectus supplement. We will not receive any of the proceeds from the sale of the ADSs being offered
by the selling securityholders (if any).



DESCRIPTION OF SHARE CAPITAL

The following description of our ordinary shares is only a summary. We encourage you to read our Constitution, which is included as an exhibit to the registration statement of which this
prospectus forms a part.

We are a public company limited by shares registered under the Australian Corporations Act by the Australian Securities and Investments Commission (“ASIC”). Our corporate affairs are
principally governed by our Constitution, the Australian Corporations Act and the listing rules of the ASX (the “ASX Listing Rules”). Our ordinary shares trade on the ASX, and our ADSs are
listed on the Nasdaq Global Select Market.

The Australian law applicable to our Constitution is not significantly different from Delaware laws applicable to a Delaware corporation’s Charter except we do not have a limit on our
authorized share capital and the concept of par value is not recognized under Australian law.

Subject to restrictions on the issue of securities in our Constitution, the Australian Corporations Act, the ASX Listing Rules and any other applicable law, we may at any time issue shares and
grant options or warrants on any terms, with the rights and restrictions and for the consideration as determined by our board of directors.

The rights and restrictions attaching to ordinary shares are derived through a combination of our Constitution, the common law applicable in Australia, the ASX Listing Rules, the Australian
Corporations Act and other applicable law. A general summary of some of the rights and restrictions attaching to our ordinary shares is provided below. Each ordinary shareholder is entitled to
receive notice of, and to be present, vote and speak at, general meetings.

As of December 31, 2024, we had 334,724,485 ordinary shares outstanding and as of December 31, 2025, we had 338,777,049 ordinary shares outstanding.

Further, please note that ADS holders are not treated as our shareholders and do not have rights as a shareholder. For more information regarding the rights of ADS holders, see “Description of
American Depositary Shares” below.

Share Options

Option holders are issued with one ordinary share or ADS upon the due exercise of each option in accordance with its terms and the receipt by us of the designated exercise price payable in
respect of the share prior to the time of expiry on the designated expiry date. Alternatively, option holders may exercise options on a cashless basis in exchange for forfeiting a portion of their
vested options.

As of December 31, 2025, we had 348,676 outstanding share options at a weighted-average exercise price of approximately A$4.27 per share and 25,928 outstanding share options at a weighted-
average exercise price of approximately US$13.61 per share, with 100,893 held by executive officers and employees, none by directors and 273,711 by other employees.

Performance Share Appreciation Rights (“PSARs”)

PSARs are treated similarly to options and enable the holder to acquire our ordinary shares or ADSs for no cash consideration at a notional exercise price, conditional on the achievement of
performance-based vesting conditions at the end of the applicable measurement period.

As of December 31, 2025, we had outstanding 19,703,321 performance share appreciation rights, which could convert into 2,647,636 fully paid ordinary shares or ADSs upon the satisfaction of
performance-based vesting conditions at the end of the applicable measurement period. 1,189,470 of the performance share appreciation rights are held by executive officers and employees, and
18,461,781 are held by other employees.

In addition, as of December 31, 2025, 52,070 share appreciation rights (with no performance conditions) are held by a former director.



Share Rights

Share rights are issued from time to time to high performing/high potential employees. Holders of share rights may exercise their rights to acquire one ordinary share or ADS per share right in
accordance with their offer terms, subject to achievement of continued service and/or performance conditions.

As of December 31, 2025, we had outstanding 1,226,342 share rights, which convert into 1,226,342 fully paid ordinary shares or ADSs upon the satisfaction of service based vesting conditions at
the end of the applicable measurement period. In addition, we had 35,000 share rights, which convert into 52,500 fully paid ordinary shares or ADSs upon satisfaction of service and performance
based vesting conditions at the end of the measurement period. 30,000 of the rights are held by an executive officer with an additional performance condition.

Performance Share Incentive Rights (“PSIRs”)

PSIRs are issued from time to time to executive officers and high performing employees. Upon exercise, each PSIR will convert into one ordinary share upon the satisfaction of continued service
and performance conditions.

As of December 31, 2025, we had outstanding 440,000 performance share incentive rights, which have the ability to convert into 440,000 fully paid ordinary shares upon the satisfaction of
service-based and performance-based vesting conditions at the end of the applicable measurement period. 70,000 of these performance share incentive rights are held by executive officers.

Acquisition Performance Rights

As of December 31, 2025, we had outstanding 1,766,604 performance rights which will convert into fully paid ordinary shares (or be paid in cash, at our election) upon achievement of specified
milestone events associated with the acquisition of Lightpoint Medical Ltd.’s radio-guided surgery business. The number of any ordinary shares issued will be calculated by converting the U.S.
dollar amount of performance rights being satisfied into Australian dollars on the relevant date and dividing that amount by the 20-trading day volume weighted average price.

As of December 31, 2025, we had outstanding 4,284,000 performance rights which will convert into fully paid ordinary shares (or be paid in cash, at our election) upon achievement of specified
milestone events associated with the acquisition of QSAM Biosciences, Inc. The number of any ordinary shares issued will be calculated by converting the U.S. dollar amount of performance
rights being satisfied into Australian dollars on the relevant date and dividing that amount by the 20-trading day volume weighted average price.

As of December 31, 2025, we had outstanding 3,914,631 performance rights which will convert into fully paid ordinary shares (or be paid in cash, at our election) upon achievement of specified
milestone events associated with the acquisition of ImaginAb, Inc. The number of any ordinary shares issued will be calculated by converting the U.S. dollar amount of performance rights being
satisfied into Australian dollars on the relevant date and dividing that amount by the 20-trading day volume weighted average price.

Convertible Bonds

On July 30, 2024, we issued an aggregate principal amount of A$650.0 million of 2.375% unsecured convertible notes due 2029 (the “Convertible Bonds”) in aggregate principal amount of
$426.1 million. The Convertible Bonds were constituted by a trust deed (the “Trust Deed”), dated as of July 30, 2024, between us and The Hongkong and Shanghai Banking Corporation Limited,
as trustee (the “Trustee”).

The Convertible Bonds bear interest at a rate of 2.375% per annum, payable quarterly in arrears in equal installments on January 30, April 30, July 30 and October 30 of each year, beginning on
October 30, 2024. The maturity date of the Convertible Bonds is July 30, 2029. The Convertible Bonds are convertible at the option of the bondholders, at any time on or after September 9, 2024,
into ordinary shares at an initial conversion price of A$24.78 per ordinary share, subject to certain adjustments. The number of ordinary shares issuable upon conversion is determined by dividing
the principal amount of the Convertible Bonds to be converted by the conversion price.



At any time on or after August 13, 2027, we have the right to redeem all of the Convertible Bonds at their principal amount, together with any accrued but unpaid interest, if (i) the closing price
of our ordinary shares on the ASX exceeds 130% of the then-applicable conversion price for at least 20 trading days, whether consecutive or not, during any consecutive 30 trading day period or
(ii) conversion rights have been exercised in respect of 85% or more in principal amount of the Convertible Bonds.

We may be required to redeem the Convertible Bonds prior to the maturity date in certain circumstances. Following the occurrence of the delisting of our ordinary shares on the ASX or a change
of control, each bondholder will have the right to require us to redeem all or some of such bondholder’s Convertible Bonds at their principal amount, together with any accrued but unpaid
interest. We are also required under the Trust Deed to redeem the Convertible Bonds on July 30, 2027, at the option of each holder, at their principal amount together with accrued but unpaid
interest.

‘We may also redeem all of the Convertible Bonds in the event that we have or will become obliged to pay additional amounts in respect of payments on the Convertible Bonds as a result of any
change in, or amendment to, the laws or regulations of Australia or any political subdivision or any authority thereof or therein having power to tax, or any change in the general application or
official interpretation of such laws or regulations, which change or amendment becomes effective on or after July 23, 2024, and such obligation cannot be avoided by us after taking reasonable
measures available to us, subject to a bondholder’s right to elect that such bondholder’s Convertible Bonds shall not be redeemed.

Subject to certain exceptions, for so long as any of the Convertible Bonds are outstanding, the Trust Deed restricts us and certain of our subsidiaries from creating or permitting to subsist any
mortgage, charge, lien, pledge or other form of encumbrance or security interest to secure certain indebtedness unless certain conditions are met. The Convertible Bonds are subject to customary
events of default.

We are permitted under the Trust Deed to list ordinary shares, depositary shares or depositary receipts on the Nasdaq Global Market without the consent of the bondholders. If such listing occurs,
we may (but shall not be obligated to) notify the Trustee, the bondholders, the relevant agents and relevant clearing systems that such listing on the Nasdaq Global Market has been achieved and
that such listing is intended to constitute an additional conversion venue to the bondholders, as further described under Section 14(d) of the Trust Deed (the “Additional Conversion Venue”).

If we elect to provide the Additional Conversion Venue, the bondholders shall automatically be entitled to convert the Convertible Bonds into depositary shares or receipts to be listed on the
Nasdaq Global Market when such underlying equity interests are fungible with our ordinary shares, subject to approval of such alternative listing and consequential amendments to the terms and
conditions of the Convertible Bonds. Such conversion right provided by the Additional Conversion Venue will be in addition to the conversion right of bondholders provided on issue of the
Convertible Bonds. Any consequential amendments shall be of an administrative and/or technical nature, which may be required in order for the Trustee and agents (as applicable) to administer
and facilitate the application of the additional conversion rights provided by the Additional Conversion Venue.

The Convertible Bonds and the Trust Deed are governed by, and construed in accordance with, English law.

The Convertible Bonds are listed for trading on the Singapore Exchange Securities Trading Limited. We have not applied to have the Convertible Bonds listed on the ASX or Nasdaq. Upon
conversion of the Convertible Bonds into our ordinary shares, an application for the quotation of the ordinary shares on the ASX will be completed. The Convertible Bonds and the ordinary
shares to be issued upon conversion of the Convertible Bonds have not been, and will not be, registered under the Securities Act.

Constitutional Documents
Incorporation

We are a public company limited by shares incorporated in Australia and operate under, and are subject to, the Australian Corporations Act. We were incorporated on January 3, 2017.



Constitution

Our constituent document is a Constitution. Our Constitution is subject to the terms of the ASX Listing Rules and the Australian Corporations Act. Our Constitution may be amended, or repealed
and replaced, by special resolution of shareholders, which is a resolution of which notice has been given and that has been passed by at least 75% of the votes cast by shareholders entitled to vote
on the resolution. Our Constitution is subject to many of the key provisions contained in the Australian Corporations Act. Where there is an inconsistency between the provisions of our
Constitution and the Australian Corporations Act or ASX Listing Rules, the provisions of the Australian Corporations Act and ASX Listing Rules will prevail over any inconsistent provisions of
our Constitution.

Purposes and Objects
As a public company limited by shares, we have all the rights, powers and privileges of a natural person. Our Constitution does not provide for or prescribe any specific objects or purposes.
The Powers of the Directors and Management of the Company

We have a Board Charter to outline the manner in which the board of directors’ constitutional powers and responsibilities will be exercised and discharged, having regard to principles of good
corporate governance and applicable laws. Our Board Charter defines the role and responsibilities of the board of directors and responsibilities delegated by the board of directors to management.

Shareholder Approval of Significant Changes

We must not make a significant change (either directly or indirectly) to the nature and scale of our activities except after having disclosed full details to the ASX in accordance with the
requirements of the ASX Listing Rules (and if required by the ASX, subject to us obtaining the approval of shareholders in a general meeting). We must not sell or otherwise dispose of the main
undertaking of our company without the approval of shareholders in a general meeting. We need not comply with the above obligations if the ASX grants us an applicable waiver to be relieved of
our obligations.

Interested Directors

Unless a relevant exception applies, the Australian Corporations Act requires our directors to disclose any material personal interest in a matter that relates to the affairs of our company and
prohibits them from being present while the matter is being considered at the meeting and from voting on the matter. However, a director with a material personal interest may be present at the
meeting and vote on the matter if directors who do not have a material personal interest in the relevant matter have passed a resolution:

* identifying that director, the nature and extent of the director’s interest in the matter and its relation to our affairs; and
+  stating that those directors are satisfied that the interest should not disqualify the director from voting or being present.
Additionally, under our Board Charter:
* directors must ensure that no decision or action is taken that has the effect of prioritizing their personal interests over the Company’s interests.

» directors must: (i) disclose to the board of directors any actual or potential conflict of interest or duty or matter that may bear on their independence, that might reasonably be thought to
exist as soon as the situation arises; (ii) take all necessary and reasonable action to resolve or avoid any actual or potential conflict of interest or duty; and (iii) comply with all applicable
law and our Constitution in relation to disclosing material personal interests and restrictions on voting.



+ if a conflict exists, it is expected that any director to whom the conflict relates will recuse himself or herself when the board of directors is discussing any matter to which the conflict
relates.

*  directors are expected to inform the Chairman of any proposed appointment to the board of directors or executive of another company as soon as practicable.
Non-Executive Directors’ Compensation

Our non-executive directors are paid remuneration for their services, reflecting the obligations, responsibilities and demands which are made on directors. Non-executive directors enter into a
letter of appointment, which summarizes obligations, policies and terms of appointment, including remuneration, relevant to each director. Our board of directors has resolved that the
remuneration of non-executive directors is generally paid as cash fees and that fees will be determined and reviewed periodically by our board of directors. In conducting these reviews, our board
of directors considers market information to seek to ensure that fees are in line with the market, as well as the financial position of the Company.

During the year ended December 31, 2025, our board of directors introduced a non-executive director rights plan for directors to salary sacrifice up to 40% of their base fees for service on our
board directors into Company equity.

In 2026, the Board is undertaking a search for internationally experienced directors and if it is necessary to adjust the fees (including through the addition of equity, subject to shareholder
approval) in order to attract high caliber directors, an adjustment to fees may be considered.

In accordance with our Constitution and the ASX Listing Rules, the maximum aggregate remuneration of non-executive directors is determined from time to time by general meeting of
shareholders. The last determination occurred at an annual general meeting of shareholders held on May 21, 2025, where shareholders approved an aggregate annual maximum remuneration pool
for non-executive directors of A$1,800,000 (inclusive of superannuation, where applicable). Non-executive directors receive a base fee for being a director of our board of directors, and
additional annual fees for: (i) chairing a committee of our board of directors and (ii) membership of a committee of the board of directors. The Chairman receives A$360,000 per annum for his or
her role as Chairman of the board of directors.

Borrowing Powers Exercisable by Directors

Pursuant to our Constitution, the business and affairs of our Company are managed by or under the direction of our board of directors and delegated to the Managing Director and Group Chief
Executive Officer for the day-to-day operations of the business. Our board of directors has the power to borrow or raise money in any other way for the purposes of the Company, to charge any of
the Company’s property or business or any of its uncalled capital and to issue debentures or give any security for a debt, liability or obligation of the Company or of any other person.

Retirement of Directors

In accordance with the ASX Listing Rules, a director (other than the Managing Director) must not hold office, without re-election, past the third annual general meeting following the director’s
appointment or three years, whichever is longer. In addition, under our Constitution, a director appointed by the board of directors who is not a CEO holds office until the next annual general
meeting of the Company following his or her appointment and no director who is not the CEO may hold office without re-election beyond the third annual general meeting of the Company
following the meeting at which such director was last elected (or re-elected). Under our Constitution, to the extent that the ASX Listing Rules require an election of directors to be held and no
director would otherwise be required to submit for election or re-election, the director to retire is any director who wishes to retire (whether or not he or she intends to stand for re-election),
otherwise it is the director who has been longest in office since their last election or appointment (excluding the CEO). As between directors who were last elected or appointed on the same day,
the director to retire must be decided by lot (unless they can agree among themselves). The retirement of a director from office, and the re-election of a director or the election of another person to
that office, takes effect at the conclusion of the relevant annual general meeting.



Rights Attached to Our Ordinary Shares

All of our issued shares are ordinary shares and as such the rights attached to these ordinary shares are the same. As at the date of this prospectus, there are no ordinary shares that have superior
or inferior rights.

The concept of authorized share capital no longer exists in Australia and as a result, our authorized share capital is unlimited. All our ordinary shares on issue are validly issued, fully paid and
rank pari-passu (equally). The rights attached to our ordinary shares are as follows:

*  Dividend Rights. Under our Constitution, subject to the rights of persons (if any) entitled to shares with special rights to dividends, our board of directors may pay an interim or final
dividend that, in its judgment, the financial position of the Company justifies. No dividend carries interest as against us. Under the Australian Corporations Act, we must not pay a
dividend unless: (i) our assets exceed our liabilities immediately before the dividend is declared and the excess is sufficient for the payment of the dividend; (ii) the payment of the
dividend is fair and reasonable to our shareholders as a whole; and (iii) the payment of the dividend does not materially prejudice our ability to pay our creditors. Generally, Australian
companies will only pay a dividend out of profits or retained earnings. Unless any share is issued on terms providing to the contrary, all dividends are to be apportioned and paid
proportionately to the amounts paid or credited as paid on the relevant shares.

*  Voting Rights. Holders of ordinary shares have one vote per person on a show of hands, or one vote for each fully paid ordinary share held (or for a partly paid share, a fraction of a vote
equal to the proportion which the amount paid up bears to the total issue price of the share) on all matters submitted to a vote of shareholders conducted by way of a poll.

The quorum required for a general meeting of shareholders is at least two shareholders present at the meeting and entitled to vote on a resolution at the meeting pursuant to our Constitution. A
meeting at which there is a lack of a quorum after 30 minutes (excluding a meeting convened on the requisition of shareholders) will be adjourned to the date, time and place as the directors

present may decide, or failing any decision, to the same day in the following week at the same time and place. The meeting is dissolved if a quorum is not present within 30 minutes from the time
appointed for the reconvened meeting.

Under the Australian Corporations Act, an ordinary resolution requires approval by the shareholders by a simple majority of the votes cast (namely, a resolution passed by more than 50% of the
votes cast by shareholders entitled to vote on the resolution). Under our Constitution and the Australian Corporations Act, a special resolution (such as in relation to amending our Constitution,
approving any variation of rights attached to any class of shares or our voluntary winding-up), requires approval of a special majority (namely, a resolution that has been passed by at least 75% of
the votes cast by shareholders entitled to vote on the resolution).

*  Rights in the Event of Liquidation. Under our Constitution, in the event of our liquidation, after satisfaction of liabilities to creditors and other statutory obligations prescribed by the
laws of Australia, and the passing of a special resolution giving effect to the following, our assets will be distributed to the holders of ordinary shares in proportion to the shares held by
them respectively. This right may be affected by the grant of preferential dividend or distribution rights to the holders of a class of shares with preferential rights, such as the right in
winding up to payment in cash of the amount then paid up on the share, and any arrears of dividend in respect of that share, in priority to any other class of shares.

Changing Rights Attached to Shares

Under the Australian Corporations Act and our Constitution, the rights attached to any class of shares, unless otherwise provided by the terms of the class, may be varied with either the written
consent of the holders of not less than 75% of the issued shares of that class or the sanction of a special resolution passed at a separate meeting of the holders of the shares of that class.



Annual and Extraordinary General Meetings

Under the Australian Corporations Act, our board of directors must convene an annual meeting of shareholders at least once every calendar year and within five months after the end of our last
financial year. Under the Australian Corporations Act, notice of at least 28 days prior to the date of the meeting is required. A general meeting may be convened by Board resolution or as
otherwise provided in the Australian Corporations Act.

Limitations on the Rights to Own Securities in Our Company

Other than certain limitations imposed by the takeover provisions in the Australian Corporations Act which, in general terms, prohibit a person from acquiring voting shares or interests above the
20% level unless the person relies on an exception, neither our Constitution nor the laws of Australia (excluding the Foreign Acquisitions and Takeovers Act 1975 (Cth) and related regulations,
as discussed further below) restrict in any way the ownership of shares in our Company.

Changes in Our Capital

Pursuant to the ASX Listing Rules, we may in our discretion issue securities without the approval of shareholders, if such issue of securities, when aggregated with securities issued by us during
the previous 12-month period would be an amount that would not exceed 15% of the number of ordinary shares on issue at the commencement of the 12-month period, subject to certain
adjustments and permitted exceptions. Issues of securities in excess of this limit or the issue of securities to our related parties, certain substantial shareholders and their respective associates
require approval of shareholders (unless otherwise permitted under the ASX Listing Rules or unless we have obtained a waiver from the ASX in relation to the 15% limit).

Change of Control

Takeovers of listed Australian public companies, including us, are regulated by the Australian Corporations Act, which prohibits the acquisition of a “relevant interest” in issued voting shares in a
listed company if the acquisition will lead to that person’s or someone else’s voting power in our company increasing from 20% or below to more than 20% or increasing from a starting point that
is above 20% and below 90%, which we refer to as the “Takeover Prohibition”, subject to a range of exceptions. In this context, voting power refers to the percentage of votes attached to voting
shares in our company in which a person and their associates have a relevant interest.

Generally, a person will have a relevant interest in securities if the person:
* is the holder of the securities (other than if the person holds those securities as a bare trustee);
*  has power to exercise, or control the exercise of, a right to vote attached to the securities; or
»  has the power to dispose of, or control the exercise of a power to dispose of, the securities.
If, at a particular time:
* aperson has a relevant interest in issued securities;
» the person (whether before or after acquiring the relevant interest) has:
. entered or enters into an agreement with another person with respect to the securities;

. given or gives another person an enforceable right, or has been or is given an enforceable right by another person, in relation to the securities (whether the right is enforceable
presently or in the future and whether or not on the fulfillment of a condition); or

. granted or grants an option to, or has been or is granted an option by, another person with respect to the securities; and



the other person would have a relevant interest in the securities if the agreement were performed, the right enforced or the option exercised,

then the other person is taken to have a relevant interest in the relevant securities.

There are a number of exceptions to the Takeover Prohibition. In general terms, some of the more significant exceptions include:

when the acquisition results from the acceptance of an offer under a formal takeover bid;

when the acquisition is conducted on market by or on behalf of the bidder during the bid period for a full takeover bid that is unconditional or only conditional on certain ‘prescribed’
matters set out in the Australian Corporations Act;

when the acquisition has been previously approved by our shareholders by resolution passed at a general meeting;

an acquisition by a person if, throughout the six months before the acquisition, that person or any other person has had voting power in our company of at least 19% and, as a result of the
acquisition, none of the relevant persons would have voting power in our company more than three percentage points higher than they had six months before the acquisition;

when the acquisition results from the issue of securities under a rights issue;

when the acquisition results from the issue of securities under a dividend reinvestment scheme or bonus share plan;

when the acquisition results from the issue of securities under certain underwriting arrangements;

when the acquisition results from the issue of securities through a will or through operation of law;

an acquisition that arises through the acquisition of a relevant interest in another listed company which is listed on a prescribed financial market or a financial market approved by ASIC;
an acquisition arising from an auction of forfeited shares conducted on-market; or

an acquisition arising through a compromise, arrangement, liquidation or buy-back.

Breaches of the takeovers provisions of the Australian Corporations Act are criminal offenses. In addition, ASIC and, on application by ASIC or a relevant interested party (which may include a
shareholder), the Australian Takeovers Panel have a wide range of powers relating to breaches of takeover provisions as well as, in the case of the Australian Takeovers Panel, circumstances that
the Australian Takeovers Panel determines to be “unacceptable’ (whether or not there is a breach), including the ability to make orders, canceling contracts, freezing transfers of, and rights
attached to, securities and forcing a party to dispose of securities. There are certain defenses to breaches of the Takeover Prohibition provided in the Australian Corporations Act.

The Foreign Acquisitions and Takeovers Act 1975

Australia’s foreign investment regime is set out in the Foreign Acquisitions and Takeovers Act 1975 (Cth) (“FATA”), Foreign Acquisitions and Takeovers Regulation 2015 (Cth), Foreign
Acquisitions and Takeovers Fees Imposition Act 2015 (Cth) and the accompanying Foreign Acquisitions and Takeovers Fees Imposition Regulations 2020 (Cth) (together, “Australia’s Foreign
Investment Regulatory Framework”). The legislation is supported by Australia’s Foreign Investment Policy (the “Policy”) and guidance notes issued by the Australian Treasurer (“Guidance
Notes™). The Australian Treasurer administers Australia’s Foreign Investment Regulatory Framework and the Policy with the advice and assistance of the Foreign Investment Review Board
(“FIRB”).



In the circumstances set out below in the section entitled “Mandatory Notification Requirements”, foreign persons must make a mandatory notification and receive a prior statement of no
objection (“FIRB Clearance”), from the Australian Treasurer.

The Australian Treasurer has powers under the FATA to make orders, including prohibition of a proposed transaction, ordering disposal of an interest acquired in a specified time or imposing
conditions on a proposed transaction if he or she considers it to be contrary to Australia’s national interest. The receipt of FIRB Clearance removes the risk of the exercise of the Australian
Treasurer’s powers.

The obligation to make a mandatory notification and obtain FIRB Clearance is upon the acquirer of the interest, and not the Company. There are criminal and civil penalties for breaches of
Australia’s foreign investment regime. A breach includes failure to give notice to the Australian Treasurer and obtain FIRB Clearance, where notification is mandatory.

Investor’s Responsibility

It is the responsibility of any persons who wish to acquire shares of the Company to satisfy themselves as to their compliance with Australia’s Foreign Investment Regulatory Framework, the
Policy, the Guidance Notes and with any other necessary approval and registration requirement or formality, before acquiring an interest in the Company.

Mandatory Notification Requirements
Broadly, FIRB Clearance is required for the following transactions involving the acquisition of shares in an Australian corporation:

« the acquisition by a foreign person who is not a foreign government investor of a substantial interest in an Australian corporation which has a total asset value in excess of the applicable
monetary threshold (see below);

* any direct investment by a foreign government investor in any Australian corporation, regardless of value;
» any direct investment by a foreign person in an Australian corporation that is a national security business, regardless of value; and
* any acquisition by a foreign person of shares in an Australian land corporation, which exceeds certain thresholds.

As of January 1, 2026, the prescribed monetary threshold is A$347 million though a higher threshold of A$1.498 billion applies for certain acquirers from the United States, the United Kingdom,
Canada, New Zealand, China, Japan, South Korea, Singapore, Hong Kong, Malaysia, Vietnam, Brunei Darussalam, Mexico, Peru and Chile unless the Australian corporation is in a sensitive
sector or operates a national security or Australian media business.

Application of these Requirements to the Company

As of January 1, 2026, we are not an Australian land corporation, and we are not a national security or Australian media business. Accordingly, the only circumstances in which an investor in the
Company would currently be subject to the mandatory notification and FIRB Clearance requirements are if they are a foreign government investor acquiring a direct interest in the Company or a
foreign person (other than a foreign government investor) acquiring a substantial interest in the Company. Applications for FIRB Clearance may be made by prospective investors in accordance
with the information on FIRB’s website.

The Company as a Foreign Person

If foreign persons have a substantial interest in the Company, it would be considered to be a foreign person under the FATA. In such event, we would be required to obtain FIRB Clearance for our
own transactions involving certain acquisitions of interests in Australian corporations, businesses and land. If FIRB Clearance is required and



not given in relation to a proposed investment, we will not be able to proceed with that investment. There can be no assurance that we will be able to obtain any required FIRB Clearances in the

future.

Defined Terms Used in this Section

Foreign Persons

A foreign person is generally:

a natural person not ordinarily resident in Australia;

a corporation in which a natural person not ordinarily resident in Australia, or a corporation incorporated outside of Australia, holds direct or indirect, actual or potential, voting power of
20% or more;

a corporation in which two or more persons, each of whom is either a non-Australian resident or a non-Australian corporation, hold direct or indirect, actual or potential, voting power in
aggregate of 40% or more;

a trustee of a trust in which a non-Australian resident or non-Australian corporation holds 20% or more;
a trustee of a trust estate in which two or more persons, each of whom is either a non-Australian resident or a non-Australian corporation, hold in aggregate 40% or more; or

a foreign government or foreign government investor.

Associates

Associate is broadly defined to include:

the person’s spouse or de facto partner, and relatives of the person;
any person with whom the person is acting, or proposes to act, in concert in relation to an action;
any partner of the person;

any corporation of which the person is an officer, any officer of a corporation (where the person is a corporation), employers and employees, any employee of a natural person of whom
the person is an employee;

any corporation whose directors are accustomed or under an obligation, whether formal or informal, to act in accordance with the directions, instructions or wishes of the person or,
where the person is a corporation, of the directors of the person;

any corporation in accordance with the directions, instructions or wishes of which, or of the directors of which, the person is accustomed or under an obligation, whether formal or
informal, to act;

any corporation in which the person holds a substantial interest;

where the person is a corporation — a person who holds a substantial interest in the corporation;

the trustee of a trust in which the person holds a substantial interest;

where the person is the trustee of a trust — a person who holds a substantial interest in the trust estate; and

any person who is an associate of any other person who is an associate of the person.

Australian Land Corporation

An Australian land corporation (“ALC”) is a corporation where the value of its total assets comprising interests in Australian land exceeds 50% of the value of its total gross assets. An ALC is
not necessarily a company registered



in Australia. It may be registered anywhere. It is the composition of the assets of the corporation that will make it an ALC for the purposes of the Australian foreign investment regime.
Substantial Interest
A substantial interest is:
+ aninterest in at least 20% or more of the actual or potential voting power or issued shares in an entity by a single foreign person (together with associates); or
* aninterest in at least 40% or more of the actual or potential voting power or issued shares in an entity by multiple foreign persons (together with associates).
Direct Interest
An interest of 10% or more is considered to be a direct interest. A direct interest also includes:
+ aninterest of 5% or more if the acquirer has entered into a legal arrangement relating to the acquirer’s business and the target’s business; and
» an interest of any percentage if the person who acquired the interest is in a position to influence or control the target.
Foreign Government Investor
A Foreign Government Investor is:
» aforeign government or separate government entity;
+ entities in which governments, their agencies or related entities from a single foreign country have an aggregate interest (direct or indirect) of 20% or more;
» entities in which governments, their agencies or related entities from more than one foreign country have an aggregate interest (direct or indirect) of 40% or more; or
« entities that are otherwise controlled by foreign governments, their agencies or related entities, and any associates, or could be controlled by them including as part of a controlling group.

Our Constitution does not contain any additional limitations on a non-resident’s right to hold or vote our securities. Under current stamp duty legislation, no Australian stamp duty will be payable
in Australia on the issue or transfer of shares in the Company while it continues to satisfy the requirements of a listed company for the purposes of Australian duties legislation, provided that the
shares issued or transferred do not represent 90% or more of our total issued shares.

Exchange Controls

Australia has largely abolished exchange controls on investment transactions. The Australian dollar is freely convertible into U.S. dollars or other currencies. In addition, there are currently no
specific rules or limitations regarding the export from Australia of profits, dividends, capital or similar funds belonging to foreign investors, except that certain payments to non-residents must be
reported to the Australian Transaction Reports and Analysis Centre (“AUSTRAC”), which monitors such transactions, and amounts on account of potential Australian tax liabilities may be
required to be withheld unless a relevant taxation treaty can be shown to apply and under such there are either exemptions or limitations on the level of tax to be withheld.



Differences in Corporate Law

Set forth below is a comparison of certain shareholder rights and corporate governance matters under Delaware law and Australian law:

Corporate Law

Delaware Law

Australian Law

Special Meetings of
Shareholders

Interested Director &
Shareholder Transactions

Cumulative Voting

Shareholders generally do not have the right to call meetings of shareholders unless
that right is granted in the certificate of incorporation or by-laws.

However, if a corporation fails to hold its annual meeting within a period of 30 days
after the date designated for the annual meeting, or if no date has been designated for
a period of 13 months after its last annual meeting, the Delaware Court of Chancery
may order a meeting to be held upon the application of a shareholder.

The Delaware General Corporation Law provides, in relevant part, that certain
transactions with directors or officers (or entities in which they serve as directors or
officers or have a financial interest) or with controlling stockholders (or control
groups) of a corporation may not be the subject of equitable relief, or give rise to an
award of damages, against a director, officer, controlling stockholder or member of a
control group by reason of a claim based on a breach of fiduciary duty by a director,
officer, controlling stockholder or member of a control group if certain requirements
are met.

The certificate of incorporation of a Delaware corporation may provide that
shareholders of any class or classes or of any series may vote cumulatively either at
all elections or at elections under specified circumstances.
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The Australian Corporations Act requires the directors to call and arrange to hold a
general meeting on the request of shareholders with at least 5% of the vote that may
be cast at the general meeting.

Shareholders with at least 5% of the votes that may be cast at the general meeting
may also call and arrange to hold a general meeting. The shareholders calling the
meeting must pay the expenses of calling and holding the meeting.

Unless a relevant exception applies, the Australian Corporations Act requires our
directors to provide disclosure of any material personal interest in a matter that relates
to the affairs of the company, and prohibits directors from voting on matters in which
they have a material personal interest and from being present at the meeting while the
matter is being considered, unless directors who do not have a material personal
interest in the relevant matter have passed a resolution that identifies the director, the
nature and extent of the director’s interest in the matter and its relation to our affairs
and states that those directors are satisfied that the interest should not disqualify the
director from voting or being present.

In addition, the Australian Corporations Act may require shareholder approval (in the
way set out in the Australian Corporations Act) of any provision of related party
benefits to our directors, unless a relevant exception applies.

The ASX Listing Rules also restrict us (including any of our subsidiaries) from
acquiring a “substantial asset” from, or disposing of a “substantial asset” to, certain
related parties (including our directors) without shareholder approval, and from
issuing securities to certain related parties (including our directors) without
shareholder approval, subject to exceptions.

No cumulative voting concept.



Corporate Law

Delaware Law

Australian Law

Approval of Corporate
Matters by Written Consent

Business Combinations

Limitations on Director’s
Liability and Indemnification
of Directors and Officers

Unless otherwise specified in a corporation’s certificate of incorporation, shareholders
may take action permitted to be taken at an annual or special meeting, without a meeting,
notice, or a vote, if consents, in writing, setting forth the action, are signed by shareholders
with not less than the minimum number of votes that would be necessary to authorize the
action at a meeting. All consents must be dated and are only effective if the requisite
signatures are collected within 60 days of the earliest dated consent delivered.

With certain exceptions, a merger, consolidation, or sale of all or substantially all the
assets of a Delaware corporation must be approved by the board of directors and a
majority of the outstanding shares entitled to vote thereon.

A Delaware corporation may include in its certificate of incorporation provisions limiting
or eliminating the monetary liability of a director to a corporation or its shareholders by
reason of a director’s breach of such director’s fiduciary duties, except for (i) any breach
of the duty of loyalty to the corporation or its shareholders; (ii) any act or omission not in
good faith or involving intentional misconduct or a known violation of law; (iii) any
breach in which a director obtains an improper personal benefit from the corporation; or
(iv) the unlawful payment of a dividend or the unlawful approval of a stock repurchase.

A Delaware corporation may also include in its certificate of incorporation provisions
limiting or eliminating the monetary liability of an officer to a corporation’s shareholders
by reason of an officer’s breach of such officer’s duty of care to the corporation, except for
(i) any such monetary liabilities that result from any action brought by or in the right of a
corporation; (ii) any act or omission not in good faith or involving intentional misconduct
or a known violation of law; or (iii) any breach in which an officer obtains an improper
personal benefit from the corporation.
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Australian public companies cannot under the Australian Corporations Act pass
shareholder resolutions by circulating written resolutions.

Various provisions of the Australian Corporations Act and ASX Listing Rules may impact
a business combination involving the company and create a need for shareholder approval.
For example:

«  while the ASX Listing Rules apply to us, securities may not be issued which
exceed 15% of our issued capital in any 12-month period without shareholder
approval, unless an exception applies;

«  while the ASX Listing Rules apply to us, the company will not be able to make
a significant change to the nature or scale of its activities (including by selling
all or a substantial proportion of its assets) without shareholder approval; and

« the acquisition of a “relevant interest” in issued voting shares of the company by
a person is prohibited if the acquisition would result in the person’s or someone
else’s voting power in the company increasing from 20% or below to more than
20%, or from a starting point that is above 20% and below 90%, unless an
exception applies (which includes making a takeover bid or with shareholder
approval).

Australian law provides that a company or a related body corporate must not exempt a
person from a liability to the company incurred as an officer or auditor of the company.
However, a company or a related body corporate of the company may provide for
indemnification of officers (including directors) and auditors, except to the extent of any
of the following liabilities (other than for legal costs) are incurred as an officer or auditor
of the company:

. a liability owed to the company or a related body corporate of the company;

. a liability for a pecuniary penalty order made under section 1317G or a
compensation order under section 961M, 1317H, 1317HA, 1317HB, 1317HC or
1317HE of the Australian Corporations Act; or

. a liability that is owed to someone other than the company or a related body
corporate of the company and did not arise out of conduct in good faith.



Corporate Law

Delaware Law

Australian Law

Appraisal Rights

A Delaware corporation may indemnify a director or officer of the corporation against
expenses (including attorneys’ fees), judgments, fines, and amounts paid in settlement
actually and reasonably incurred in defense of an action, suit, or proceeding by reason of
his or her position if (i) the director or officer acted in good faith and in a manner he or she
reasonably believed to be in or not opposed to the best interests of the corporation, and (ii)
with respect to any criminal action or proceeding, the director or officer had no reasonable

cause to believe his or her conduct was unlawful.

A shareholder of a Delaware corporation participating in certain major corporate

transactions may, under certain circumstances, be entitled to appraisal rights under which
the shareholder may receive cash in the amount of the fair value of the shares held by that
shareholder (as determined by a court) in lieu of the consideration the shareholder would

otherwise receive in the transaction.
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An indemnity for legal costs in defending an action for a liability incurred as an officer or
auditor of the company will not be allowed if the costs are incurred:

« in defending or resisting proceedings in which the person is found to have a
liability for which they cannot be indemnified as set out above;

« in defending or resisting criminal proceedings in which the person is found
guilty;

« indefending or resisting proceedings brought by the ASIC or a liquidator for a
court order if the grounds for making the order are found by the court to have
been established (except costs incurred in responding to actions taken by ASIC
or a liquidator as part of an investigation before commencing proceedings for a
court order); or

«  in connection with proceedings for relief to the person under the Australian
Corporations Act in which the court denies the relief.

No equivalent concept under Australian law, subject to general minority oppression rights
under which shareholders can apply to the courts for an order in respect of company
actions that are either contrary to the interests of the shareholders as a whole, or
oppressive to, unfairly prejudicial to, or unfairly discriminatory against, a shareholder or
shareholders whether in that capacity or in any other capacity.



Corporate Law

Delaware Law

Australian Law

Shareholder Suits

Inspection of Books and
Records

Class actions and derivative actions generally are available to the shareholders of a
Delaware corporation for, among other things, breach of fiduciary duty, corporate waste,
and actions not taken in accordance with applicable law. In such actions, the court has
discretion to permit the winning party to recover attorneys’ fees incurred in connection
with such action.

All shareholders of a Delaware corporation have the right, upon written demand, to
inspect or obtain copies of the corporation’s shares ledger and its other books and records
for any purpose reasonably related to such person’s interest as a shareholder.
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Shareholders have a number of statutory protections and rights available to them,
regardless of the quantity of shares they hold. These include:

» the ability to bring legal proceedings in the company’s name, including against
the directors of the company, with the permission of the court;

« the ability to inspect the company’s books, with the permission of the court; and

« the ability to apply to the court for orders in cases where company actions are
contrary to the interests of the shareholders as a whole, or oppressive to, unfairly
prejudicial to or discriminatory against a shareholder or shareholders whether in
that capacity or in any other capacity.

The right to apply to the court for orders in cases of oppressive prejudicial actions does
not have a minimum shareholding requirement, and can result in a broad range of orders,
including:

« the winding up of the company;
*  modification of the company’s constitution; and

«  regulating the conduct of the company’s affairs in the future.

Any shareholder of the company has the right to inspect our share register kept under the
Australian Corporations Act without charge, and to obtain copies of the same if the person
makes an application to the company and pays a prescribed fee.

Books containing the minutes of general meetings will be kept at our registered office and
will be open to inspection of shareholders at all times when the office is required to be
open to the public. Generally, other corporate records, including minutes of directors”
meetings, financial records and other documents, are not open for inspection by
shareholders (who are not directors). A shareholder may apply to the court to make an
order for inspection and making copies of our books, and the court may only grant the
order if it is satisfied that the shareholder is acting in good faith and that the inspection is
to be made for a proper purpose.

All public companies are required to prepare annual financial reports, directors’ reports
and an auditor’s report for each financial year, and to file these reports with ASIC. The
reports, and a concise report for the relevant financial year, must also be provided to
shareholders.



Corporate Law Delaware Law

Australian Law

Amendments to Charter Amendments to the certificate of incorporation of a Delaware corporation require the
affirmative vote of the holders of a majority of the outstanding shares entitled to vote
thereon or such greater vote as is provided for in the certificate of incorporation. A
provision in the certificate of incorporation requiring the vote of a greater number or
proportion of the directors or of the holders of any class of shares than is required by
Delaware corporate law may not be amended, altered or repealed except by such greater
vote.

Nasdaq Global Select Market and ASX Listing

Amending or replacing the company’s constitution requires a special resolution (75%) of
the shareholders. The Australian Corporations Act allows a company to set out in its
constitution the procedure for varying or cancelling rights attached to shares in a class of
shares and provides the procedure should a company not have the procedure set out in the
constitution.

Our ADS:s are listed on the Nasdaq Global Select Market under the trading symbol “TLX.” Our ordinary shares are also listed on the ASX under the symbol “TLX.”
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DESCRIPTION OF AMERICAN DEPOSITARY SHARES
American Depositary Shares

JPMorgan Chase Bank, N.A. (“JPMorgan”), as depositary, issues, registers and delivers the ADSs. Each ADS represents an ownership interest in a designated number or percentage of ordinary
shares that is deposited with the custodian, as agent of the depositary, under the deposit agreement among ourselves, the depositary, and all holders and beneficial owners from time to time of
American Depositary Receipts (“ADRs”) issued thereunder.

The depositary’s office is located at 383 Madison Avenue, Floor 11, New York, NY 10179. The ADS-to-ordinary share ratio is subject to amendment as provided in the form of ADR (which may
give rise to fees contemplated by the form of ADR). Each ADS represents any securities, cash or other property deposited with the depositary but which they have not distributed directly to you.

A beneficial owner is any person or entity having a beneficial ownership interest in ADSs. A beneficial owner need not be the holder of the ADR evidencing such ADS. If a beneficial owner is
not an ADR holder, it must rely on the holder of the ADR(s) evidencing such ADSs in order to assert any rights or receive any benefits under the deposit agreement. A beneficial owner shall only
be able to exercise any right or receive any benefit under the deposit agreement solely through the holder of the ADR(s) evidencing the ADSs owned by such beneficial owner. The arrangements
between a beneficial owner and the holder of the corresponding ADRs may affect the beneficial owner's ability to exercise any rights it may have.

An ADR holder shall be deemed to have all requisite authority to act on behalf of any and all beneficial owners of the ADSs evidenced by the ADRs registered in such ADR holder's name for all
purposes under the deposit agreement and ADRs. The depositary's only notification obligations under the deposit agreement and the ADRs is to registered ADR holders. Notice to an ADR holder
shall be deemed, for all purposes of the deposit agreement and the ADRs, to constitute notice to any and all beneficial owners of the ADSs evidenced by such ADR holder's ADRs.

Unless certificated ADRs are specifically requested, all ADSs will be issued on the books of our depositary in book-entry form and periodic statements will be mailed to you which reflect your
ownership interest in such ADSs. In our description, references to American depositary receipts or ADRs shall include the statements you will receive that reflect your ownership of ADSs.

You may hold ADSs either directly or indirectly through your broker or other financial institution. If you hold ADSs directly, by having an ADS registered in your name on the books of the
depositary, you are an ADR holder. This description assumes you hold your ADSs directly. If you hold the ADSs through your broker or financial institution nominee, you must rely on the
procedures of such broker or financial institution to assert the rights of an ADR holder described in this section. You should consult with your broker or financial institution to find out what those
procedures are.

As an ADR holder or beneficial owner, we will not treat you as a shareholder of ours and you will not have any shareholder rights. Australian law governs shareholder rights. Because the
depositary or its nominee will be the shareholder of record for the shares represented by all outstanding ADSs, shareholder rights rest with such record holder. Your rights are those of an ADR
holder or of a beneficial owner. Such rights derive from the terms of the deposit agreement to be entered into among us, the depositary and all holders and beneficial owners from time to time of
ADRs issued under the deposit agreement and, in the case of a beneficial owner, from the arrangements between the beneficial owner and the holder of the corresponding ADRs. The obligations
of our company and the depositary and its agents are also set out in the deposit agreement. Because the depositary or its nominee will actually be the registered owner of the ordinary shares, you
must rely on it to exercise the rights of a shareholder on your behalf. The deposit agreement, the ADRs and the ADSs are governed by the internal laws of the State of New York without giving
effect to the application of the conflict of law principles thereof.

The following is a summary of what we believe to be the material terms of the deposit agreement. Notwithstanding this, because it is a summary, it may not contain all the information that you
may otherwise deem important. For more complete information, you should read the entire deposit agreement and the form of ADR that contains the terms of your ADSs. You can read a copy of
the deposit agreement, which is filed as an exhibit to the
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registration statement of which this prospectus forms a part. You may also find the registration statement and the attached deposit agreement on the SEC's website at http://www.sec.gov.
Distributions on Deposited Securities, Sales
How will I receive dividends and other distributions on the ordinary shares underlying my ADSs?

We may make various types of distributions with respect to our securities. The depositary has agreed that, to the extent practicable, it will pay to you the cash dividends or other distributions it or
the custodian receives on ordinary shares or other deposited securities, after converting any cash received into U.S. dollars (if it determines such conversion may be made on a reasonable basis)
and, in all cases, making any necessary deductions provided for in the deposit agreement. The depositary may utilize a division, branch or affiliate of JPMorgan to direct, manage and/or execute
any public and/or private sale of securities and/or property under the deposit agreement. Such division, branch and/or affiliate may charge the depositary a fee in connection with such sales,
which fee is considered an expense of the depositary chargeable to holders of ADSs. All sales of securities will be handled by the depositary in accordance with its then current policies. You will
receive these distributions in proportion to the number of underlying securities that your ADSs represent. In all instances where the deposit agreement or an ADR refers to a “sale” (or words of
similar import) of securities or property, the depositary may, but shall not be obligated, to effect any such sale unless the securities to be sold are listed and publicly traded on a securities
exchange or there is a public market for the property to be sold. To the extent the securities are not so listed and publicly traded or there is no public market for the property so distributed by us:
(i) the depositary shall, in the event the deposit agreement is terminated and the depositary holds deposited securities that are not listed and publicly traded after the termination date of the deposit
agreement, act in accordance with the termination provisions of the deposit agreement and form of ADR in respect of such securities and property; and (ii) in the event the depositary or its
custodian receives a distribution other than cash, our ordinary shares and/or rights to acquire our ordinary shares, and such distribution consists of securities or property that are not distributed by
the depositary the depositary will be deemed to have sold the aggregate number of securities and/or property so received for nominal value and shall have no obligation to distribute such
securities or any proceeds from the deemed sale thereof to the ADR holders. Furthermore, in the event the depositary endeavors to make a sale of ordinary shares, other securities or property,
such securities and/or property may be sold in a block sale or single lot transaction.

Except as stated below, the depositary will deliver such distributions to ADR holders in proportion to their interests in the following manner:

*  Cash. The depositary will distribute any U.S. dollars available to it resulting from a cash dividend or other cash distribution or the net proceeds of sales of any other distribution or
portion thereof (to the extent applicable), on an averaged or other practicable basis, subject to (i) appropriate adjustments for taxes withheld, (ii) such distribution being permissible or
practicable with respect to certain registered ADR holders, and (iii) deduction of the depositary's and/or its agents' fees and expenses in (a) converting any foreign currency to U.S.
dollars to the extent that it determines that such conversion may be made on a reasonable basis, (b) transferring foreign currency or U.S. dollars to the United States by such means as the
depositary may determine to the extent that it determines that such transfer may be made on a reasonable basis, (c) obtaining any approval or license of any governmental authority
required for such conversion or transfer, which is obtainable at a reasonable cost and within a reasonable time and (d) making any sale by public or private means in any commercially
reasonable manner. To the extent that any of the deposited securities is not or shall not be entitled, by reason of its date of issuance, or otherwise, to receive the full amount of such cash
dividend, distribution, or net proceeds of sales, the depositary shall make appropriate adjustments in the amounts distributed to the ADR holders issued in respect of such deposited
securities. To the extent we or the depositary shall be required to withhold and do withhold from any cash dividend, distribution or net proceeds from sales in respect of any deposited
securities an amount on account of taxes, the amount distributed on the ADSs issued in respect of such deposited securities shall be reduced accordingly.

To the extent the depositary determines in its discretion that it would not be permitted by applicable law, rule or regulation, or it would not otherwise be practicable, to convert foreign currency
into U.S. dollars and distribute such
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U.S. dollars to some or all of the ADR holders entitled thereto, the depositary may in its discretion distribute some or all of the foreign currency received by the depositary as it deems permissible
and practicable to, or retain and hold such foreign currency uninvested and without liability for interest thereon for the respective accounts of, the ADR holders entitled to receive the same. To the
extent the depositary retains and holds any cash, foreign currency, securities or other property as permitted under the deposit agreement, any and all fees, charges and expenses related to, or
arising from, the holding thereof shall be paid from such cash, foreign currency, securities or other property, or the net proceeds from the sale thereof, thereby reducing the amount so held.

If exchange rates fluctuate during a time when the depositary cannot convert a foreign currency, you may lose some or all of the value of the distribution.

Shares. In the case of a distribution in ordinary shares, the depositary will issue additional ADRs to evidence the number of ADSs representing such ordinary shares. Only whole ADSs
will be issued. Any ordinary shares that would result in fractional ADSs will be sold and the net proceeds of the public or private sales of such will be distributed in the same manner as
cash to the ADR holders entitled thereto.

Rights to receive additional ordinary shares. In the case of a distribution of rights to subscribe for additional ordinary shares or other rights, if we timely provide evidence satisfactory to
the depositary that it may lawfully distribute such rights, the depositary will distribute warrants or other instruments in the discretion of the depositary representing such rights. However,
if we do not timely furnish such evidence, the depositary may:

o sell such rights if practicable and distribute the net proceeds of the public or private sales of such rights in the same manner as cash to the ADR holders entitled thereto; or

o ifitis not practicable to sell such rights by reason of the non-transferability of the rights, limited markets therefor, their short duration or otherwise, do nothing and allow such
rights to lapse, in which case ADR holders will receive nothing and the rights may lapse.

We have no obligation to file a registration statement under the Securities Act in order to make any rights available to ADR holders.

Other Distributions. In the case of a distribution of securities or property other than those described above, the depositary may either (i) distribute such securities or property in any
manner it deems equitable and practicable or (ii) to the extent the depositary deems distribution of such securities or property not to be equitable and practicable, sell such securities or
property and distribute any net proceeds of public or private sales in the same way it distributes cash.

Elective Distributions. In the case of a dividend payable at the election of our shareholders in cash or in additional ordinary shares, we will notify the depositary at least 30 days prior to
the proposed distribution stating whether or not we wish such elective distribution to be made available to ADR holders. The depositary shall make such elective distribution available to
ADR holders only if (i) we shall have timely requested that the elective distribution is available to ADR holders, (ii) the depositary shall have determined that such distribution is
reasonably practicable and (iii) the depositary shall have received satisfactory documentation within the terms of the deposit agreement including any legal opinions of counsel that the
depositary in its reasonable discretion may request. If the above conditions are not satisfied, the depositary shall, to the extent permitted by law, distribute to the ADR holders, on the
basis of the same determination as is made in the local market in respect of the ordinary shares for which no election is made, either (x) cash or (y) additional ADSs representing such
additional ordinary shares. If the above conditions are satisfied, the depositary shall establish procedures to enable ADR holders to elect the receipt of the proposed dividend in cash or in
additional ADSs. There can be no assurance that ADR holders or beneficial owners of ADSs generally, or any ADR holder or beneficial owner of ADSs in particular, will be given the
opportunity to receive elective distributions on the same terms and conditions as the holders of ordinary shares.
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If the depositary determines in its sole discretion that any distribution described above is not practicable with respect to any or all ADR holders, the depositary may choose any method of
distribution that it deems practicable for such ADR holder, including the distribution of some or all of any cash, foreign currency, securities or other property (or appropriate documents
evidencing the right to receive some or all of any such cash, foreign currency, security or other property), and/or it may retain some or all of such items, without paying interest on or investing
them, on behalf of the ADR holder as deposited securities, in which case the ADSs will also represent the retained items. To the extent the depositary does not reasonably believe it will be
permitted by applicable law, rule or regulation to convert foreign currency into U.S. dollars and distribute such U.S. dollars to some or all of the ADR holders, the depositary may in its discretion
distribute the foreign currency received by the depositary to, or hold such foreign currency uninvested and without liability for interest thereon for the respective accounts of, the ADR holders
entitled to receive the same. To the extent the depositary holds such foreign currency, any and all costs and expenses related to, or arising from, the holding of such foreign currency shall be paid
from such foreign currency thereby reducing the amount so held. Any U.S. dollars will be paid via wire transfer and/or distributed by checks drawn on a bank in the United States for whole
dollars and cents. Fractional cents will be withheld without liability and dealt with by the depositary in accordance with its then current practices.

The depositary is not responsible if it fails to determine that any distribution or action is lawful or reasonably practicable. There can be no assurance that the depositary will be able to
convert any currency at a specified exchange rate or sell any property, rights, ordinary shares or other securities at a specified price, nor that any of such transactions can be completed
within a specified time period. All purchases and sales of securities will be handled by the depositary in accordance with its then current policies, which are currently set forth on the
“Disclosures” page (or successor page) of www.adr.com (as updated by the depositary from time to time, “ADR.com”).

Deposit, Withdrawal and Cancellation
How does the depositary issue ADSs?

The depositary will issue ADSs if you or your broker deposit ordinary shares or evidence of rights to receive ordinary shares with the custodian and pay the fees and expenses owing to the
depositary in connection with such issuance. In the case of the ADSs to be issued under this prospectus, we will arrange with the underwriters named herein to deposit such ordinary shares.

In connection with the deposit of ordinary shares, the depositary or its custodian may require the following in a form satisfactory to it: (i) a written order directing the depositary to issue to, or
upon the written order of, the person or persons designated in such order ADSs representing such deposited Shares; (ii) proper endorsements or duly executed instruments of transfer in respect of
such deposited ordinary shares; (iii) instruments assigning to the depositary, its custodian or a nominee of either any distribution on or in respect of such deposited ordinary shares or indemnity
therefor; and (iv) proxies entitling the custodian to vote such deposited ordinary shares. The deposited ordinary shares and any such additional items are referred to as “deposited securities.” As
soon as practicable after the custodian receives deposited securities pursuant to any such deposit or pursuant to a distribution or change affecting deposited securities, the custodian shall present
such deposited securities for registration of transfer into the name of the depositary, its custodian or a nominee of either, in each case for the benefit of ADR holders, to the extent such registration
is practicable, at the cost and expense of the person making such deposit (or for whose benefit such deposit is made) and shall obtain evidence satisfactory to it of such registration.

The custodian will hold all deposited ordinary shares (including those being deposited by or on our behalf in connection with the offering to which this prospectus relates) for the account and to
the order of the depositary, in each case for the benefit of ADR holders, to the extent not prohibited by law. ADR holders and beneficial owners thus have no direct ownership interest in the
ordinary shares and only have such rights as are contained in the deposit agreement. The custodian will also hold any additional securities, property and cash received on or in substitution for the
deposited shares.

Deposited securities are not intended to, and shall not, constitute proprietary assets of the depositary, the custodian or their nominees. Beneficial ownership in deposited securities is intended to be
and shall at all times
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during the term of the deposit agreement continue to be, vested in the beneficial owners of the ADSs representing such deposited securities. Notwithstanding anything else contained herein, in the
deposit agreement, in the form of ADR and/or in any outstanding ADSs, the depositary, the custodian and their respective nominees are intended to be, and shall at all times during the term of the
deposit agreement be, the record holder(s) only of the deposited securities represented by the ADSs for the benefit of the ADR holders. The depositary, on its own behalf and on behalf of the
custodian and their respective nominees, disclaims any beneficial ownership interest in the deposited securities held on behalf of the ADR holders.

Upon each deposit of ordinary shares, receipt of related delivery documentation and compliance with the other provisions of the deposit agreement, including the payment of the fees and charges
of the depositary and any taxes or other fees or charges owing, the depositary will issue an ADR or ADRs in the name or upon the order of the person entitled thereto evidencing the number of
ADSs to which such person is entitled. All of the ADSs issued will, unless specifically requested to the contrary, be part of the depositary's direct registration system, and a registered holder will
receive periodic statements from the depositary which will show the number of ADSs registered in such ADR holder's name. An ADR holder can request that the ADSs not be held through the
depositary's direct registration system and that a certificated ADR be issued.

How do ADR holders cancel an ADS and obtain deposited securities?

When you turn in your ADR certificate at the depositary's office, or when you provide proper instructions and documentation in the case of direct registration ADSs, subject to the provisions of
or governing our ordinary shares (including, without limitation, our governing documents and all applicable laws, rules and regulations), the depositary will, upon payment of certain applicable
fees, charges and taxes, deliver the underlying shares to you or upon your written order. Delivery of deposited securities in certificated form will be made at the custodian's office (or from the
custodian to the extent dematerialized). At your risk, expense and request, the depositary may deliver deposited securities (including any certificates therefor) at such other place as you may
request.

The depositary may only restrict the withdrawal of deposited securities in connection with:

* temporary delays caused by closing our transfer books or those of the depositary or the deposit of ordinary shares in connection with voting at a shareholders' meeting, or the payment of
dividends;

»  the payment of fees, taxes and similar charges; or

«  compliance with any U.S. or foreign laws or governmental regulations relating to the ADRs or to the withdrawal of deposited securities.
This right of withdrawal may not be limited by any other provision of the deposit agreement.
Record Dates

The depositary may, after consultation with us if practicable, fix record dates (which, to the extent applicable, shall be as near as practicable to any corresponding record dates set by us) for the
determination of the registered ADR holders who will be entitled (or obligated, as the case may be):

*  toreceive any distribution on or in respect of deposited securities;
* to give instructions for the exercise of voting rights;
*  to pay any fees assessed by, or owing to, the depositary for administration of the ADR program and for any expenses as provided for in the ADR; or

*  toreceive any notice or to act or be obligated in respect of other matters, all subject to the provisions of the deposit agreement.
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Voting Rights
How do I vote?

If you are an ADR holder and the depositary asks you to provide it with voting instructions, you may instruct the depositary how to exercise the voting rights for the ordinary shares which
underlie your ADSs. As soon as practicable after receipt from us of notice of any meeting at which the holders of ordinary shares are entitled to vote, or of our solicitation of consents or proxies
from holders of ordinary shares, the depositary shall fix the ADS record date in accordance with the provisions of the deposit agreement, provided that if the depositary receives a written request
from us in a timely manner and at least thirty (30) days prior to the date of such vote or meeting, the depositary shall, at our expense, distribute to the registered ADR holders a “voting notice”
stating (i) final information particular to such vote and meeting and any solicitation materials, (ii) that each ADR holder on the record date set by the depositary will, subject to any applicable
provisions of the laws of the Commonwealth of Australia, be entitled to instruct the depositary as to the exercise of the voting rights, if any, pertaining to the deposited securities represented by
the ADSs evidenced by such ADR holder's ADRs and (iii) the manner in which such instructions may be given, including instructions for giving a discretionary proxy to a person designated by
us. Each ADR holder shall be solely responsible for the forwarding of voting notices to the beneficial owners of ADSs registered in such ADR holder's name. There is no guarantee that ADR
holders and beneficial owners generally or any holder or beneficial owner in particular will receive the notice described above with sufficient time to enable such ADR holder or beneficial owner
to return any voting instructions to the depositary in a timely manner.

Following actual receipt by the ADR department responsible for proxies and voting of ADR holders' instructions (including, without limitation, instructions of any entity or entities acting on
behalf of the nominee for The Depository Trust Company (“DTC”)), the depositary shall, in the manner and on or before the time established by the depositary for such purpose, endeavor to vote
or cause to be voted the deposited securities represented by the ADSs evidenced by such ADR holders' ADRs in accordance with such instructions insofar as practicable and permitted under the
provisions of or governing deposited securities.

Under the laws of the Commonwealth of Australia and our constituent documents, voting at any meeting of shareholders is by show of hands unless a poll is (before or on the declaration of the
results of the show of hands or on the withdrawal of any other demand for a poll) required or duly demanded. In the event that voting on any resolution or matter is conducted on a show of hands
basis, the depositary will refrain from voting and the voting instructions received by the depositary from ADS holders shall lapse. The depositary will not demand a poll or join in demanding a
poll, whether or not requested to do so by ADS holders.

ADR holders are strongly encouraged to forward their voting instructions to the depositary as soon as possible. For instructions to be valid, the ADR department of the depositary that is
responsible for proxies and voting must receive them in the manner and on or before the time specified, notwithstanding that such instructions may have been physically received by the
depositary prior to such time. The depositary will not itself exercise any voting discretion in respect of deposited securities. The depositary and its agents will not be responsible for any failure to
carry out any instructions to vote any of the deposited securities, for the manner in which any voting instructions are given, including instructions to give a discretionary proxy to a person
designated by us, for the manner in which any vote is cast, including, without limitation, any vote cast by a person to whom the depositary is instructed to grant a discretionary proxy pursuant to
the terms of the deposit agreement, or for the effect of any such vote.

Notwithstanding anything contained in the deposit agreement or any ADR, the depositary may, to the extent not prohibited by any law, rule or regulation, or by the rules, regulations or
requirements of any stock exchange on which the ADSs are listed, in lieu of distribution of the materials provided to the depositary in connection with any meeting of or solicitation of consents
or proxies from holders of deposited securities, distribute to the registered holders of ADRs a notice that provides such ADR holders with or otherwise publicizes to such ADR holders
instructions on how to retrieve such materials or receive such materials upon request (i.e., by reference to a website containing the materials for retrieval or a contact for requesting copies of the
materials).
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There is no guarantee that you will receive voting materials in time to instruct the depositary to vote and it is possible that you, or persons who hold their ADSs through brokers, dealers or other
third parties, will not have the opportunity to exercise a right to vote.

Reports and Other Communications
Will ADR holders be able to view our reports?

The deposit agreement, the provisions of or governing deposited securities, and any written communications from us which are both received by the custodian or its nominee as a holder of
deposited securities and made generally available to the holders of deposited securities, are available for inspection by ADR holders at the offices of the depositary in the United States, on the
SEC's internet website or upon request to the depositary (which request may be refused by the depositary at its discretion).

Additionally, if we make any written communications generally available to holders of our shares, and we furnish copies thereof (or English translations or summaries) to the depositary, it will
distribute the same to registered ADR holders.

Fees and Expenses

What fees and exp will I be r

sponsible for paying?

The depositary may charge each person to whom ADSs are issued, including, without limitation, issuances against deposits of ordinary shares, issuances in respect of share distributions, rights

and other distributions, issuances pursuant to a stock dividend or stock split declared by us or issuances pursuant to a merger, exchange of securities or any other transaction or event affecting the
ADSs or deposited securities, and each person surrendering ADSs for withdrawal of deposited securities or whose ADSs are cancelled or reduced for any other reason, a fee of up to US$5.00 for
each 100 ADSs (or any portion thereof) issued, delivered, reduced, cancelled or surrendered, or upon which a share distribution or elective distribution is made or offered, as the case may be. The
depositary may sell (by public or private sale) sufficient securities and property received in respect of a share distribution, rights and/or other distribution prior to such deposit to pay such charge.

The following additional fees, charges and expenses shall also be incurred by the ADR holders, the beneficial owners, by any party depositing or withdrawing ordinary shares or by any party
surrendering ADSs and/or to whom ADSs are issued (including, without limitation, issuance pursuant to a stock dividend or stock split declared by us or an exchange of stock regarding the ADSs
or the deposited securities or a distribution of ADSs), whichever is applicable:

+ afee of up to US$0.05 per ADS held for any cash distribution made, or for any elective cash/stock dividend offered, pursuant to the deposit agreement;

» anaggregate fee of up to US$0.05 per ADS per calendar year (or portion thereof) for services performed by the depositary in administering the ADRs (which fee may be charged on a
periodic basis during each calendar year and shall be assessed against holders of ADRs as of the record date or record dates set by the depositary during each calendar year and shall be
payable in the manner described in the next succeeding provision);

» an amount for the reimbursement of such fees, charges and expenses as are incurred by the depositary and/or any of its agents (including, without limitation, the custodian, as well as
charges and expenses incurred on behalf of ADR holders in connection with compliance with foreign exchange control regulations or any law, rule or regulation relating to foreign
investment) in connection with the servicing of the ordinary shares or other deposited securities, the sale of securities (including, without limitation, deposited securities), the delivery of
deposited securities or otherwise in connection with the depositary's or its custodian's compliance with applicable law, rule or regulation (which fees and charges shall be assessed on a
proportionate basis against ADR holders as of the record date or dates set by the depositary and shall be
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payable at the sole discretion of the depositary by billing such ADR holders or by deducting such charge from one or more cash dividends or other cash distributions);

» afee of up to US$0.05 per ADS held for the direct or indirect distribution of securities (other than ADSs or rights to purchase additional ADSs) or the net cash proceeds from the public
or private sale of such securities, regardless of whether any such distribution and/or sale is made by, for, or received from, or (in each case) on behalf of, the depositary, us and/or any
third party (which fee may be assessed against ADR holders as of a record date set by the depositary);

*  stock transfer or other taxes and other governmental charges;

+ atransaction fee per cancellation request (including any cancellation request made through SWIFT, facsimile transmission or any other method of communication) as disclosed on the
“Disclosures” page (or successor page) of www.adr.com (as updated by the depositary from time to time, “ADR.com”) and any applicable delivery expenses (which are payable by such
persons or ADR holders);

» transfer or registration fees for the registration of transfer of deposited securities on any applicable register in connection with the deposit or withdrawal of deposited securities; and

» fees of any division, branch or affiliate of the depositary utilized by the depositary to direct, manage and/or execute any public and/or private sale of securities under the deposit
agreement.

To facilitate the administration of various depositary receipt transactions, including disbursement of dividends or other cash distributions and other corporate actions, the depositary may engage
the foreign exchange desk within the banking division of JPMorgan (the “Bank”) and/or its affiliates in order to enter into spot foreign exchange transactions to convert foreign currency into U.S.
dollars. For certain currencies, foreign exchange transactions are entered into with the Bank or an affiliate, as the case may be, acting in a principal capacity. For other currencies, foreign
exchange transactions are routed directly to and managed by an unaffiliated local custodian (or other third-party local liquidity provider), and neither the Bank nor any of its affiliates is a party to
such foreign exchange transactions.

The foreign exchange rate applied to a foreign exchange transaction will be either (i) a published benchmark rate, or (ii) a rate determined by a third-party local liquidity provider, in each case
plus or minus a spread, as applicable. The depositary will disclose which foreign exchange rate and spread, if any, apply to such currency on the “Disclosures” page (or successor page) of
ADR.com. Such applicable foreign exchange rate and spread may (and neither the depositary, the Bank nor any of their affiliates is under any obligation to ensure that such rate does not) differ
from rates and spreads at which comparable transactions are entered into with other customers or the range of foreign exchange rates and spreads at which the Bank or any of its affiliates enters
into foreign exchange transactions in the relevant currency pair on the date of the foreign exchange transaction. Additionally, the timing of execution of a foreign exchange transaction varies
according to local market dynamics, which may include regulatory requirements, market hours and liquidity in the foreign exchange market or other factors. Furthermore, the Bank and its
affiliates may manage the associated risks of their position in the market in a manner they deem appropriate without regard to the impact of such activities on the depositary, us, ADR holders or
beneficial owners.

The spread applied does not reflect any gains or losses that may be earned or incurred by the Bank and its affiliates as a result of risk management or other hedging related activity.

Notwithstanding the foregoing, to the extent we provide U.S. dollars to the depositary, neither the Bank nor any of its affiliates will execute a foreign exchange transaction as set forth herein. In
such case, the depositary will distribute the U.S. dollars received from us.

Further details relating to the applicable foreign exchange rate, the applicable spread and the execution of foreign exchange transactions will be provided by the depositary on ADR.com.
Each holder and beneficial owner by holding or owning an ADR or ADS or an interest therein, and we, each acknowledge and agree that the terms applicable to foreign exchange
transactions disclosed from time to time on ADR.com will apply to any foreign exchange transaction executed pursuant to the deposit agreement.
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We will pay all other fees, charges and expenses of the depositary and any agent of the depositary (except the custodian) pursuant to agreements from time to time between us and the depositary.
The right of the depositary to charge and receive payment of fees, charges and expenses survives the termination of the deposit agreement, and shall extend for those fees, charges and expenses
incurred prior to the effectiveness of any resignation or removal of the depositary. The fees and charges described above may be amended from time to time by agreement between us and the
depositary.

The depositary anticipates reimbursing us for certain expenses incurred by us that are related to the establishment and maintenance of the ADR program upon such terms and conditions as we and
the depositary may agree from time to time. The depositary may make available to us a set amount or a portion of the depositary fees charged in respect of the ADR program or otherwise upon
such terms and conditions as we and the depositary may agree from time to time. The depositary may also agree to reduce or waive certain fees that would normally be charged on ADSs issued to
or at the direction of, or otherwise held by, us and/or certain holders and beneficial owners and holders and beneficial owners of shares of ours. The depositary collects its fees for issuance and
cancellation of ADSs directly from investors depositing shares or surrendering ADSs for the purpose of withdrawal or from intermediaries acting for them. The depositary collects fees for
making distributions to investors by deducting those fees from the amounts distributed or by selling a portion of distributable property to pay the fees. The depositary may collect its annual fee
for depositary services by deduction from cash distributions, or by directly billing investors, or by charging the book-entry system accounts of participants acting for them. The depositary will
generally set off the amounts owing from distributions made to holders of ADSs. If, however, no distribution exists and payment owing is not timely received by the depositary, the depositary
may refuse to provide any further services to ADR holders that have not paid those fees and expenses owing until such fees and expenses have been paid. At the discretion of the depositary, all
fees and charges owing under the deposit agreement are due in advance and/or when declared owing by the depositary.

Payment of Taxes

ADR holders and/or beneficial owners must pay any tax or other governmental charge payable by the custodian or the depositary on any ADS or ADR, deposited security or distribution. If any
taxes or other governmental charges (including any penalties and/or interest) shall become payable by or on behalf of the custodian or the depositary with respect to any ADR, any deposited
securities represented by the ADSs evidenced thereby or any distribution thereon such tax or other governmental charge shall be paid by the ADR holder thereof to the depositary and by holding
or owning, or having held or owned, an ADR or any ADSs evidenced thereby, the ADR holder and all beneficial owners thereof, and all prior ADR holders and beneficial owners thereof, jointly
and severally, agree to indemnify, defend and save harmless each of the depositary and its agents in respect of such tax or other governmental charge. Notwithstanding the depositary’s right to
seek payment from current or former ADR holders and beneficial owners, each ADR holder and beneficial owner, and each prior ADR holder and beneficial owner, by holding or owning, or
having held or owned, an ADR or an interest in ADSs acknowledges and agrees that the depositary has no obligation to seek payment of amounts owing from any current or prior beneficial
owner. If an ADR holder owes any tax or other governmental charge, the depositary may (i) deduct the amount thereof from any cash distributions, or (ii) sell deposited securities (by public or
private sale) and deduct the amount owing from the net proceeds of such sale. In either case, the ADR holder remains liable for any shortfall. If any tax or governmental charge is unpaid, the
depositary may also refuse to effect any registration, registration of transfer, split up or combination of ADRs or withdrawal of deposited securities until such payment is made. If any tax or
governmental charge is required to be withheld on any cash distribution, the depositary may deduct the amount required to be withheld from any cash distribution or, in the case of a non-cash
distribution, sell the distributed property or securities (by public or private sale) in such amounts and in such manner as the depositary deems necessary and practicable to pay such taxes and
distribute any remaining net proceeds or the balance of any such property after deduction of such taxes to the ADR holders entitled thereto. Neither we nor the depositary nor any of our or its
respective agents, shall be liable to ADR holders or beneficial owners of the ADSs for failure of any of them to comply with applicable tax laws, rules and/or regulations.

As an ADR holder or beneficial owner, you will be agreeing to indemnify us, the depositary, its custodian and any of our or their respective officers, directors, employees, agents and affiliates
against, and hold each of them harmless from, any claims by any governmental authority with respect to taxes, additions to tax, penalties or interest
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arising out of any refund of taxes, reduced rate of withholding at source or other tax benefit obtained, which obligations shall survive any transfer or surrender of ADSs or the termination of the
deposit agreement.

Reclassifications, Recapitalizations and Mergers

If we take certain actions that affect the deposited securities, including (i) any split up, consolidation, cancellation or other reclassification of deposited securities or (ii) any distributions of shares
or other property not made to holders of ADRSs or (iii) any recapitalization, reorganization, merger, consolidation, liquidation, receivership, insolvency or sale of all or substantially all of our
assets, then the depositary may choose to, and shall if reasonably requested by us:

* amend the form of ADR;

«  distribute additional or amended ADRs;

» distribute cash, securities or other property it has received in connection with such actions;

+ sell by public or private sale any securities or property received and distribute the proceeds as cash; or
* none of the above.

If the depositary does not choose any of the above options, any of the cash, securities or other property it receives will constitute part of the deposited securities and each ADS will then represent
a proportionate interest in such property.

Amendment and Termination

How may the deposit agr t be ded?

We may agree with the depositary to amend the deposit agreement and the ADSs without your consent for any reason. ADR holders must be given at least thirty (30) days' notice of any
amendment that imposes or increases any fees on a per ADS basis, charges or expenses (other than stock transfer or other taxes and other governmental charges, transfer or registration fees, a
transaction fee per cancellation request (including any cancellation request made through SWIFT, facsimile transmission or any other method of communication), applicable delivery expenses or
other such fees, charges or expenses), or otherwise prejudices any substantial existing right of ADR holders or beneficial owners. Such notice need not describe in detail the specific amendments
effectuated thereby, but must identify to ADR holders and beneficial owners a means to access the text of such amendment. If an ADR holder or beneficial owner continues to hold an ADR or
ADRs, or an interest therein, after being so notified, such ADR holder and any beneficial owner are deemed to agree to such amendment and to be bound by the deposit agreement as so amended.
No amendment, however, will impair your right to surrender your ADSs and receive the underlying securities, except in order to comply with mandatory provisions of applicable law.

Any amendments or supplements that (i) are reasonably necessary (as agreed by us and the depositary) in order for (a) the ADSs to be registered on Form F-6 under the Securities Act or (b) the
ADS:s or ordinary shares to be traded solely in electronic book-entry form and (ii) do not in either such case impose or increase any fees or charges to be borne by ADR holders, shall be deemed
not to prejudice any substantial rights of ADR holders or beneficial owners. Notwithstanding the foregoing, if any governmental body or regulatory body should adopt new laws, rules or
regulations that would require amendment or supplement of the deposit agreement or the form of ADR to ensure compliance therewith, we and the depositary may amend or supplement the
deposit agreement and the form of ADR (and all outstanding ADRs) at any time in accordance with such changed laws, rules or regulations. Such amendment or supplement to the deposit
agreement in such circumstances may become effective before a notice of such amendment or supplement is given to ADR holders or within any other period of time as required for compliance.

Notice of any amendment to the deposit agreement or form of ADRs shall not need to describe in detail the specific amendments effectuated thereby, and failure to describe the specific
amendments in any such notice shall not render such notice invalid, provided, however, that, in each such case, the notice given to the ADR holders
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identifies a means for ADR holders and beneficial owners to retrieve or receive the text of such amendment (i.e., upon retrieval from the SEC's, the depositary's or our website or upon request
from the depositary).

How may the deposit agr be terminated?

The depositary may at any time, and shall at our written direction, terminate the deposit agreement and the ADRs by mailing notice of such termination to the registered holders of ADRs at least
thirty (30) days prior to the date fixed in such notice for such termination; provided, however, if the depositary shall have (i) resigned as depositary under the deposit agreement, notice of such
termination by the depositary shall not be provided to registered ADR holders unless a successor depositary shall not be operating under the deposit agreement within sixty (60) days of the date
of such resignation, and (ii) been removed as depositary under the deposit agreement, notice of such termination by the depositary shall not be provided to registered holders of ADRs unless a
successor depositary shall not be operating under the deposit agreement on the 60th day after our notice of removal was first provided to the depositary. Notwithstanding anything to the contrary
in the deposit agreement, the depositary may terminate the deposit agreement (i) without notifying us, but subject to giving thirty (30) days' notice to the ADR holders, under the following
circumstances: (a) in the event of our liquidation proceedings or insolvency, (b) if our ordinary shares are delisted from a “national securities exchange” (that has registered with the Commission
under Section 6 of the Exchange Act), (c) if we effect (or will effect) a redemption of all or substantially all of the deposited securities, or a cash or share distribution representing a return of all or
substantially all of the value of the deposited securities, (d) there are no deposited securities with respect to ADSs remaining, including if the deposited securities are cancelled, or the deposit
securities have been deemed to have no value, or (e) there occurs a merger, consolidation, sale of assets or other transaction as a result of which securities or other property are delivered in
exchange for or in lieu of deposited securities, and (ii) immediately without prior notice to the Company, any ADR holder or beneficial owner or any other person if (a) required by any law, rule
or regulation relating to sanctions by any governmental authority or body, (b) the depositary would be subject to liability under or pursuant to any law, rule or regulation, or (c) required by any
governmental authority or body, in each case under (ii) as determined by the depositary in its reasonable discretion.

If our shares are not listed and publicly traded on a stock exchange or in a securities market as of the date so fixed for termination or if, for any reason, the depositary does not sell the deposited
securities, then after such date fixed for termination, the depositary shall use its reasonable efforts to ensure that the ADSs cease to be eligible for settlement within DTC and that neither DTC nor
any of its nominees shall thereafter be an ADR holder. At such time as the ADSs cease to be DTC eligible and/or neither DTC nor any of its nominees is an ADR holder, to the extent we are not,
to the depositary’s knowledge, insolvent or in liquidation, the depositary shall (i) cancel all outstanding ADRs; (ii) request DTC to provide the depositary with information on those holding ADSs
through DTC and, upon receipt thereof, revise the ADR register to reflect the information provided by DTC; (iii) instruct its custodian to deliver all deposited securities to us, a subsidiary or
affiliate of ours (the company representative) or an independent trust company engaged by us (the trustee) to hold those deposited securities in trust for the beneficial owners of the ADRs if we
are not permitted to hold any of the deposited securities under applicable law and/or we have directed the depositary to deliver such deposited securities to the company representative or trustee
along with a stock transfer form and/or such other instruments of transfer covering such deposited securities as are needed under applicable law, in either case referring to the names set forth on
the ADR register and (iv) provide us with a copy of the ADR register.

Upon receipt of any instrument of transfer covering such deposited securities and the ADR Register, we have agreed that we or our trustee will, depending on what is legally required under local
law, either deliver to each person reflected on such ADR register appropriate documentation to effect the transfer to such persons of the deposited securities previously represented by the ADSs
evidenced by their ADRs, approve the transfer of the deposited securities previously represented by their ADRs to the persons listed on the ADR register (as applicable), procure the relevant
updates to the register of members of the Company to reflect the transfer of the deposited securities previously represented by their ADRs to the persons listed on the ADR register (as applicable)
and provide the depositary with a certified copy of the updated register of our shareholders.

To the extent the depositary reasonably believes that we are insolvent, or if we are in receivership and/or are otherwise in insolvent restructuring, administration or liquidation, and in any such
case the deposited securities are
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not listed and publicly traded on a securities exchange after the termination date, or if, for any reason, the depositary believes it is not able to or cannot practicably sell the deposited securities
promptly and without undue effort, the deposited securities shall be deemed to have no value (and such ADR holders shall be deemed to have instructed the depositary that the deposited
securities have no value). The depositary may (and, by holding an ADR or an interest therein, all holders irrevocably consent and agree that the depositary may) instruct its custodian to deliver all
deposited securities to an administrator, receiver, administrative receiver, liquidator, provisional liquidator, restructuring officer, interim restructuring officer, trustee, controller or other entity
overseeing the insolvency, administration, insolvent restructuring or liquidation process and notify us that the deposited ordinary shares are surrendered for no consideration. The deposit
agreement requires us, subject to applicable law, to promptly ensure that such entity accepts the surrender of the deposited ordinary shares for no consideration and deliver to the depositary a
written notice confirming (i) the acceptance of the surrender of the deposited securities for no consideration and (ii) the cancellation of such deposited ordinary shares. Promptly after notifying us
that the deposited ordinary shares are surrendered for no consideration and irrespective of whether we have complied with the immediately preceding sentence, the depositary shall notify ADR
holders that their ADSs have been cancelled with no consideration being payable to such ADR holders.

Upon the depositary's compliance with the provisions of any of the above three paragraphs, the depositary and its agents shall be discharged from all, and cease to have any, obligations under the
deposit agreement and the ADRs.

If our ordinary shares are listed and publicly traded on a securities exchange and the depositary believes that it is able, permissible and practicable to sell the deposited securities without undue
effort, then the depositary may endeavor to publicly or privately sell (as long as it may lawfully do so) the deposited securities, which sale may be effected in a block sale/single lot transaction
and, after the settlement of such sale(s), to the extent legally permissible and practicable, distribute or hold in an account (which may be a segregated or unsegregated account) the net proceeds of
such sale(s), less any amounts owing to the depositary (including, without limitation, cancellation fees), together with any other cash then held by it under the deposit agreement, in trust, without
liability for interest, for the pro rata benefit of the holders entitled thereto. After making such sale, the depositary shall be discharged from all obligations in respect of the deposit agreement and
the ADRs, except to account for such net proceeds and other cash.

Notwithstanding anything to the contrary, in connection with any such termination, the depositary may, in its sole discretion and without notice to us, establish an unsponsored American
depositary share program (on such terms as the depositary may determine) for our ordinary shares and make available to ADR holders a means to withdraw the ordinary shares represented by the
ADSs issued under the deposit agreement and to direct the deposit of such ordinary shares into such unsponsored American depositary share program, subject, in each case, to receipt by the
depositary, at its discretion, of the fees, charges and expenses provided for under the deposit agreement and the fees, charges and expenses applicable to the unsponsored American depositary
share program.

Limitations on Obligations and Liability
Limits on our obligations and the obligations of the depositary; limits on liability to ADR holders, beneficial owners and others

Prior to the issue, registration, registration of transfer, split-up, combination, or cancellation of any ADRs, or the delivery of any distribution in respect thereof, and from time to time in the case
of the production of proofs as described below, we or the depositary or its custodian may require:

*  payment with respect thereto of (i) any stock transfer or other tax or other governmental charge, (ii) any stock transfer or registration fees in effect for the registration of transfers of
ordinary shares or other deposited securities upon any applicable register and (iii) any applicable fees and expenses described in the deposit agreement;

» the production of proof satisfactory to it of (i) the identity of any signatory and genuineness of any signature and (ii) such other information, including without limitation, information as
to citizenship, residence, exchange control approval, beneficial or other ownership of, or interest in, any securities,
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compliance with applicable law, regulations, provisions of or governing deposited securities and terms of the deposit agreement and the ADRs, as it may deem necessary or proper; and

compliance with such regulations as the depositary may establish consistent with the deposit agreement or as the depositary believes are required, necessary or advisable in order to
comply with applicable laws, rules and regulations.

The issuance of ADRs, the acceptance of deposits of ordinary shares, the registration, registration of transfer, split-up or combination of ADRs or the withdrawal of ordinary shares, may be
suspended, generally or in particular instances, when the ADR register or any register for deposited securities is closed or when any such action is deemed required, necessary or advisable by the
depositary for any reason provided that the ability to withdraw ordinary shares may only be limited under the following circumstances: (i) temporary delays caused by closing transfer books of
the depositary or our transfer books or the deposit of ordinary shares in connection with voting at a shareholders' meeting, or the payment of dividends, (ii) the payment of fees, taxes, and similar
charges, and (iii) compliance with any laws or governmental regulations relating to ADRs or to the withdrawal of deposited securities. The depositary may close the ADR register (and/or any
portion thereof) at any time or from time to time when deemed expedient by it.

The deposit agreement expressly limits the obligations and liability of the depositary, the depositary’s custodian or ourselves and each of our and their respective directors, officers, employees,
agents and affiliates, provided, however, that no provision of the deposit agreement is intended to constitute a waiver or limitation of any rights that ADR holders or beneficial owners may have
under the Securities Act or the Exchange Act, to the extent applicable. The deposit agreement provides that each of us, the depositary and our respective directors, officers, employees, agents and
affiliates will:

incur or assume no liability (including, without limitation, to ADR holders or beneficial owners) if any present or future law, rule, regulation, fiat, order or decree of the United States,
the Commonwealth of Australia or any other country or jurisdiction, or of any governmental or regulatory authority or any securities exchange or market or automated quotation system,
the provisions of or governing any deposited securities, any present or future provision of the Company's constituent documents, any act of God, war, terrorism, epidemic, pandemic,
nationalization, expropriation, currency restrictions, extraordinary market conditions, work stoppage, strike, civil unrest, revolutions, rebellions, explosions, cyber, ransomware or
malware attack, computer failure or circumstance our, the depositary's or our respective directors’, officers’, employees’, agents' or affiliates’ direct and immediate control shall prevent
or delay, or shall cause any of them to be subject to any civil or criminal penalty in connection with, any act which the deposit agreement or the ADRs provide shall be done or
performed by any such party (including, without limitation, voting);

incur or assume no liability (including, without limitation, to ADR holders or beneficial owners) by reason of any non-performance or delay, caused as aforesaid, in the performance of
any act or things which by the terms of the deposit agreement it is provided shall or may be done or performed or any exercise or failure to exercise discretion under the deposit
agreement or the ADRs including, without limitation, any failure to determine that any distribution or action may be lawful or reasonably practicable;

incur or assume no liability (including, without limitation, to holders or beneficial owners) if it performs its obligations specifically set forth in the deposit agreement and ADRs without
gross negligence or willful misconduct;

in the case of the depositary and its agents, be under no obligation to appear in, prosecute or defend any action, suit or other proceeding in respect of any deposited securities the ADSs or
the ADRs;

in the case of us and our agents, be under no obligation to appear in, prosecute or defend any action, suit or other proceeding in respect of any deposited securities the ADSs or the
ADRs, which in our or our agents’ opinion, as the case may be, may involve us in expense or liability, unless indemnity satisfactory to us or our agent, as the case may be, against all
expense (including fees and disbursements of counsel) and liability is furnished as often as may be requested;
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* not be liable (including, without limitation, to ADR holders or beneficial owners) for any action or inaction by it in reliance upon the advice of or information from any legal counsel,
any accountant, any person presenting ordinary shares for deposit, any registered holder of ADRs, or any other person believed by it to be competent to give such advice or information
and/or, in the case of the depositary, from us; or

* may rely and shall be protected in acting upon any written notice, request, direction, instruction or document believed by it to be genuine and to have been signed, presented or given by
the proper party or parties.

The depositary shall not be a fiduciary or have any fiduciary duty to ADR holders or beneficial owners. The depositary and its agents may fully respond to any and all demands or requests for
information maintained by or on its behalf in connection with the deposit agreement, any registered holder or holders of ADRs, any ADRs or otherwise related to the deposit agreement or ADRs
to the extent such information is requested or required by or pursuant to any lawful authority, including without limitation laws, rules, regulations, administrative or judicial process, banking,
securities or other regulators. The depositary shall not be liable for the acts or omissions made by, or the insolvency of, any securities depository, clearing agency or settlement system.
Furthermore, the depositary shall not be responsible for and shall incur no liability in connection with or arising from, the insolvency of any custodian that is not a branch or affiliate of JPMorgan.
Notwithstanding anything to the contrary contained in the deposit agreement or any ADRs, the depositary shall not be responsible for, and shall incur no liability in connection with or arising
from, any act or omission to act on the part of the custodian except to the extent that any registered ADR holder has incurred liability directly as a result of the custodian having (i) committed
fraud or willful misconduct in the provision of custodial services to the depositary or (ii) failed to use reasonable care in the provision of custodial services to the depositary as determined in
accordance with the standards prevailing in the jurisdiction in which the custodian is located. The depositary and the custodian(s) may use third party delivery services and providers of
information regarding matters such as, but not limited to, pricing, proxy voting, corporate actions, class action litigation and other services in connection with the ADRs and the deposit
agreement, and use local agents to provide services such as, but not limited to, attendance at any meetings of security holders of issuers. Although the depositary and the custodian will use
reasonable care (and cause their agents to use reasonable care) in the selection and retention of such third-party providers and local agents, they will not be responsible for any errors or omissions
made by them in providing the relevant information or services.

The depositary has no obligation to inform ADR holders or beneficial owners about the requirements of the laws, rules or regulations or any changes therein or thereto of the Commonwealth of
Australia, the United States or any other country or jurisdiction or of any governmental or regulatory authority or any securities exchange or market or automated quotation system.

Additionally, none of the depositary, the custodian or us, or any of their or our respective directors, officers, employees, agents or affiliates shall be liable for the failure by any registered holder of
ADRSs or beneficial owner to obtain the benefits of credits or refunds of non-U.S. tax paid against such ADR holder's or beneficial owner's income tax liability. The depositary is under no
obligation to provide the ADR holders and beneficial owners, or any of them, with any information about our tax status. None of us, the depositary, the custodian or any of our or their respective
directors, officers, employees, agents or affiliates shall incur any liability for any tax or tax consequences that may be incurred by registered ADR holders or beneficial owners on account of their
ownership or disposition of ADRs or ADSs.

Neither the depositary nor its agents will be responsible for any failure to carry out any instructions to vote any of the deposited securities, for the manner in which any voting instructions are
given, including instructions to give a discretionary proxy to a person designated by us, for the manner in which any vote is cast, including, without limitation, any vote cast by a person to whom
the depositary is instructed to grant a discretionary proxy pursuant to the terms of the deposit agreement, or for the effect of any such vote. The depositary shall endeavor to effect any sale of
securities or other property and any conversion of currency, securities or other property, in each case as is referred to or contemplated in the deposit agreement or the form of ADR, in accordance
with the depositary's normal practices and procedures under the circumstances applicable to such sale or conversion, but shall have no liability (in the absence of its own willful default or gross
negligence or that of its agents, officers, directors or employees) with respect to the terms of any such sale or conversion, including the price at which such sale or conversion is effected,
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or if such sale or conversion shall not be practicable, or shall not be believed, deemed or determined to be practicable by the depositary. Specifically, the depositary shall not have any liability for
the price received in connection with any public or private sale of securities (including, without limitation, for any sale made at a nominal price), the timing thereof or any delay in action or
omission to act nor shall it be responsible for any error or delay in action, omission to act, default or negligence on the part of the party so retained in connection with any such sale or proposed
sale. The depositary shall not incur any liability in connection with or arising from any registration with the SEC of ADSs or shares, the offer or sale thereof in the United States, or any failure,
inability or refusal by us or any other party, including any share registrar, transfer agent or other agent appointed by us, the depositary or any other party, to process any transfer, delivery or
distribution of cash, ordinary shares, other securities or other property, including without limitation upon the termination of the deposit agreement, or otherwise to comply with any provisions of
the deposit agreement that are applicable to it. The depositary may rely upon instructions from us or our counsel in respect of any approval or license required for any currency conversion,
transfer or distribution. The depositary shall not incur any liability for the content of any information submitted to it by us or on our behalf for distribution to ADR holders or for any inaccuracy
of any translation thereof, for any investment risk associated with acquiring an interest in the deposited securities, for the validity or worth of the deposited securities, for the credit-worthiness of
any third party, for allowing any rights to lapse upon the terms of the deposit agreement or for the failure or timeliness of any notice from us. The depositary shall not be liable for any acts or
omissions made by a successor depositary whether in connection with a previous act or omission of the depositary or in connection with any matter arising wholly after the removal or resignation
of the depositary. Neither the depositary nor us, nor any of our agents shall be liable for any indirect, special, punitive or consequential damages (excluding reasonable legal fees and expenses) or
lost profits, in each case of any form incurred by any person or entity (including, without limitation, ADR holders or beneficial owners), whether or not foreseeable and regardless of the type of
action in which such a claim may be brought.

The depositary and its agents may own and deal in any class of securities of our company and our affiliates and in ADSs.
Disclosure of Interest in ADSs

To the extent that the provisions of or governing any deposited securities may require disclosure of or impose limits on beneficial or other ownership of, or interest in, deposited securities, other
shares and other securities and may provide for blocking transfer, voting or other rights to enforce such disclosure or limits, you as ADR holders or beneficial owners agree to comply with all
such disclosure requirements and ownership limitations and to comply with any reasonable instructions we may provide in respect thereof. For instance, we reserve the right to instruct you to
deliver your ADSs for cancellation and withdrawal of the deposited securities so as to permit us to deal directly with you as a holder and/or beneficial owner of ordinary shares.

Books of Depositary

The depositary or its agent will maintain a register for the registration, registration of transfer, combination and split-up of ADRs, which register shall include the depositary's direct registration
system. Registered holders of ADRs may inspect such records at the depositary's office at all reasonable times, but solely for the purpose of communicating with other ADR holders in the interest
of the business of our company or a matter relating to the deposit agreement. Such register (and/or any portion thereof) may be closed at any time or from time to time, when deemed expedient by
the depositary. The depositary will maintain facilities for the delivery and receipt of ADRs.

Appointment

In the deposit agreement, each registered holder of ADRs and each beneficial owner, upon acceptance of any ADSs or ADRs (or any interest in any of them) issued in accordance with the terms
and conditions of the deposit agreement will be deemed for all purposes to:

*  be a party to and bound by the terms of the deposit agreement and the applicable ADR or ADRs,

+ appoint the depositary its attorney-in-fact, with full power to delegate, to act on its behalf and to take any and all actions contemplated in the deposit agreement and the applicable ADR
or ADRs, to adopt any and
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all procedures necessary to comply with applicable laws and to take such action as the depositary in its sole discretion may deem necessary or appropriate to carry out the purposes of the
deposit agreement and the applicable ADR and ADRs, the taking of such actions to be the conclusive determinant of the necessity and appropriateness thereof; and

« acknowledge and agree that (i) nothing in the deposit agreement or any ADR shall give rise to a partnership or joint venture among the parties thereto, nor establish a fiduciary or similar
relationship among such parties, (ii) the depositary, its divisions, branches and affiliates, and their respective agents, may from time to time be in the possession of non-public
information about us, ADR holders, beneficial owners and/or their respective affiliates, (iii) the depositary and its divisions, branches and affiliates may at any time have multiple
banking relationships with us, ADR holders, beneficial owners and/or the affiliates of any of them, (iv) the depositary and its divisions, branches and affiliates may, from time to time, be
engaged in transactions in which parties adverse to us, ADR holders, or beneficial owners may have interests, (v) nothing contained in the deposit agreement or any ADR(s) shall (a)
preclude the depositary or any of its divisions, branches or affiliates from engaging in any such transactions or establishing or maintaining any such relationships, or (b) obligate the
depositary or any of its divisions, branches or affiliates to disclose any such transactions or relationships or to account for any profit made or payment received in any such transactions
or relationships, (vi) the depositary shall not be deemed to have knowledge of any information held by any branch, division or affiliate of the depositary and (vii) notice to an ADR
holder shall be deemed, for all purposes of the deposit agreement and the ADRSs, to constitute notice to any and all beneficial owners of the ADSs evidenced by such ADR holder's
ADRs. For all purposes under the deposit agreement and the ADRs, the ADR holders thereof shall be deemed to have all requisite authority to act on behalf of any and all beneficial
owners of the ADSs evidenced by such ADRs.

Consent to Jurisdiction

In the deposit agreement, we have submitted to the non-exclusive jurisdiction of the state and federal courts in New York, New York and appointed an agent for service of process on our behalf.
Any action based on the deposit agreement, the ADSs, the ADRs or the transactions contemplated therein or thereby may also be instituted by the depositary against us in any competent court in
the Commonwealth of Australia, the United States and/or any other court of competent jurisdiction.

Under the deposit agreement, by holding or owning an ADR or ADS or an interest therein, ADR holders and beneficial owners each irrevocably agree that (i) any legal suit, action or proceeding
against or involving holders or beneficial owners brought by us or the depositary, arising out of or based upon the deposit agreement, the ADSs, the ADRs or the transactions contemplated
therein or thereby, may be instituted in a state or federal court in New York, New York, and by holding or owning an ADR or ADS or an interest therein each irrevocably waives any objection
that it may now or hereafter have to the laying of venue of any such proceeding, and irrevocably submits to the non-exclusive jurisdiction of such courts in any such suit, action or proceeding and
(ii) any legal suit, action or proceeding against or involving us and/or the depositary brought by holders or beneficial owners, arising out of or based upon the deposit agreement, the ADSs, the
ADRs or the transactions contemplated therein or thereby, including, without limitation, claims under the Securities Act, may be instituted only in the United States District Court for the Southern
District of New York (or in the state courts of New York County in New York if either (a) the United States District Court for the Southern District of New York lacks subject matter jurisdiction
over a particular dispute or (b) the designation of the United States District Court for the Southern District of New York as the exclusive forum for any particular dispute is, or becomes, invalid,
illegal or unenforceable). In the deposit agreement each holder and beneficial owner irrevocably waives any objection which it may at any time have to the laying of venue of any such proceeding
and irrevocably submits to the jurisdiction of such courts in any such suit, action or proceeding. This forum provision may increase your costs and limit your ability to bring a claim in a judicial
forum that you find favorable for disputes with the depositary or us, or the depositary’s or our respective directors, officers or employees, which may discourage such lawsuits against the
depositary, us and the depositary’s and our respective directors, officers or employees. However, it is possible that a court could find this choice of forum provision to be inapplicable or
unenforceable. The enforceability of similar choice of forum provisions has been challenged in legal proceedings.
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Jury Trial Waiver

In the deposit agreement, each party thereto (including, for the avoidance of doubt, each ADR holder and beneficial owner of, and/or holder of interests in, ADSs or ADRs) irrevocably waives, to
the fullest extent permitted by applicable law, any right it may have to a trial by jury in any suit, action or proceeding against the depositary and/or us directly or indirectly arising out of, based on
or relating in any way to the shares or other deposited securities, the ADSs or the ADRs, the deposit agreement or any transaction contemplated therein, or the breach thereof (whether based on
contract, tort, common law or any other theory), including any claim under the U.S. federal securities laws.

The waiver of jury trial provision applies to all holders of ADSs, including purchasers who acquire ADSs on the secondary market. As the waiver relates to claims arising as a matter of contract
in relation to the ADSs, we believe that, as a matter of construction of the clause, the waiver would likely to continue to apply to ADS holders who withdraw the ordinary shares represented by
the ADSs from the ADS facility with respect to claims arising before the withdrawal, and the waiver would most likely not apply to ADS holders who subsequently withdraw the ordinary shares
represented by ADSs from the ADS facility with respect to claims arising after the withdrawal. If we or the depositary opposed a jury trial demand based on the waiver, the court would determine
whether the waiver was enforceable in the facts and circumstances of that case in accordance with applicable case law.

If we or the depositary were to oppose a jury trial demand based on such waiver, the court would determine whether the waiver was enforceable in the facts and circumstances of that case in
accordance with applicable state and federal law, including whether a party knowingly, intelligently and voluntarily waived the right to a trial by jury. The waiver to right to a trial by jury in the
deposit agreement is not intended to be deemed a waiver by any holder or beneficial owner of our or the depositary’s compliance with any provisions of U.S. federal securities laws or the rules
and regulations promulgated thereunder.

41



SELLING SECURITYHOLDERS

Information about selling securityholders, if any and where applicable, will be set forth in a prospectus supplement, in a post-effective amendment or in filings we make with the SEC under the
Exchange Act that are incorporated by reference.

4



TAXATION

Material income tax consequences relating to the purchase, ownership and disposition of any of the ADSs offered by this prospectus will be set forth in the applicable prospectus supplement(s)
relating to the offering of those ADSs.
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PLAN OF DISTRIBUTION
We and/or any selling securityholder may sell the ADSs in one or more of the following ways (or in any combination) from time to time:
*  through underwriters or dealers;
e directly to a limited number of purchasers or to a single purchaser;
* in “at the market offerings,” within the meaning of Rule 415(a)(4) of the Securities Act, into an existing trading market on an exchange or otherwise;
+  through agents; or
* through any other method permitted by applicable law and described in the applicable prospectus supplement.
The prospectus supplement will state the terms of the offering of the ADSs, including:
» the name or names of any underwriters, dealers or agents;
» the purchase price of such ADSs and the proceeds to be received by us, if any;
* any underwriting discounts or agency fees and other items constituting underwriters’ or agents’ compensation;
* any public offering price;
* any discounts or concessions allowed or reallowed or paid to dealers; and
* any securities exchanges on which the ADSs may be listed.
Any public offering price and any discounts or concessions allowed or reallowed or paid to dealers may be changed from time to time.
If underwriters are used in the sale, the ADSs will be acquired by the underwriters for their own account and may be resold from time to time in one or more transactions, including:
* negotiated transactions;
» ata fixed public offering price or prices, which may be changed;
* at market prices prevailing at the time of sale;
*  at prices related to prevailing market prices; or
*  atnegotiated prices.

Unless otherwise stated in a prospectus supplement, the obligations of the underwriters to purchase any ADSs will be conditioned on customary closing conditions and the underwriters will be
obligated to purchase all of such series of ADSs, if any are purchased.

The ADSs may be sold through agents from time to time. The prospectus supplement will name any agent involved in the offer or sale of the ADSs and any commissions paid to them. Generally,
any agent will be acting on a best-efforts basis for the period of its appointment.

Sales to or through one or more underwriters or agents in at-the-market offerings will be made pursuant to the terms of a distribution agreement with the underwriters or agents. Such underwriters
or agents may act on an agency basis or on a principal basis. During the term of any such agreement, ADSs may be sold on a daily basis on any
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stock exchange, market or trading facility on which the ADSs are traded, in privately negotiated transactions or otherwise as agreed with the underwriters or agents. The distribution agreement
will provide that any ADS sold will be sold at negotiated prices or at prices related to the then prevailing market prices for our ADSs. Therefore, exact figures regarding proceeds that will be
raised or commissions to be paid cannot be determined at this time and will be described in a prospectus supplement. Pursuant to the terms of the distribution agreement, we may also agree to
sell, and the relevant underwriters or agents may agree to solicit offers to purchase, blocks of our ADSs. The terms of each such distribution agreement will be described in a prospectus
supplement.
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EXCHANGE CONTROLS

Australia has largely abolished exchange controls on investment transactions. The Australian dollar is freely convertible into U.S. dollars or other currencies. In addition, there are currently no
specific rules or limitations regarding the export from Australia of profits, dividends, capital or similar funds belonging to foreign investors, except that certain payments to non-residents must be
reported to the AUSTRAC, which monitors such transactions, and amounts on account of potential Australian tax liabilities may be required to be withheld unless a relevant taxation treaty can be
shown to apply and under such there are either exemptions or limitations on the level of tax to be withheld.
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LEGAL MATTERS

The validity of the issuance of the ordinary shares represented by the ADSs offered in this prospectus and certain other matters of Australian law will be passed upon for us by Herbert Smith
Freehills Kramer, Melbourne, Australia. We are being represented by Troutman Pepper Locke LLP, Charlotte, North Carolina, with respect to certain legal matters as to U.S. federal law and New
York State law. Additional legal matters may be passed upon for us, the selling securityholders (if any) or any underwriters, dealers or agents, by counsel that we will name in the applicable
prospectus supplement.
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MATERIAL CHANGES

Except as described above or otherwise described in the 2025 Form 20-F and in our Form 6-Ks incorporated by reference into this prospectus, no reportable material changes have occurred since
December 31, 2025.
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EXPERTS

The financial statements and management’s assessment of the effectiveness of internal control over financial reporting (which is included in Management’s Report on Internal Control over
Financial Reporting) incorporated in this Prospectus by reference to the Annual Report on Form 20-F for the year ended December 31, 2025 have been so incorporated in reliance on the report
(which contains an adverse opinion on the effectiveness of the Company’s internal control over financial reporting and a paragraph relating to the effectiveness of internal control over financial
reporting due to the exclusion of RLS (USA) Inc. because it was acquired by the Company in a purchase business combination during 2025) of PricewaterhouseCoopers, an independent
registered public accounting firm, given on the authority of said firm as experts in auditing and accounting.
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ENFORCEMENT OF CIVIL LIABILITIES

We are a public company limited by shares incorporated under the laws of Australia. Certain of our directors are non-residents of the United States and substantially all of their assets are located
outside the United States. As a result, it may not be possible or practicable for you to:

» effect service of process within the United States upon our non-U.S. resident directors or on us;

» enforce in U.S. courts judgments obtained against our non-U.S. resident directors or us in the United States courts in any action, including actions under the civil liability provisions of
U.S. securities laws;

» enforce in U.S. courts judgments obtained against our non-U.S. resident directors or us in courts of jurisdictions outside the United States in any action, including actions under the civil
liability provisions of U.S. securities laws; or

*  bring an original action in an Australian court to enforce liabilities against our non-U.S. resident directors or us based solely upon U.S. securities laws.

You may also have difficulties enforcing, in courts outside the United States, judgments that are obtained in U.S. courts against any of our non-U.S. resident directors or us, including actions
under the civil liability provisions of the U.S. securities laws.

With that noted, there are no treaties between Australia and the United States that would affect the recognition or enforcement of foreign judgments in Australia. We also note that investors may
be able to bring an original action in an Australian court against us to enforce liabilities based in part upon U.S. federal securities laws. The disclosure in this section is not based on the opinion of

counsel.

‘We have appointed our U.S. commercial affiliate, Telix Pharmaceuticals (US) Inc., as our agent to receive service of process with respect to any action brought against us under the federal
securities laws of the United States.
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WHERE YOU CAN FIND MORE INFORMATION; INCORPORATION BY REFERENCE
Available Information

We are subject to the periodic reporting and other informational requirements of the Exchange Act. Under the Exchange Act, we file annual reports on Form 20-F, reports on Form 6-K and other
information with the SEC under the Exchange Act. As a foreign private issuer, we are exempt from, among other things, the rules under the Exchange Act prescribing the furnishing and content
of proxy statements. In addition, our officers, directors, and principal shareholders are currently exempt from the reporting and “short-swing” profit recovery provisions of Section 16 of the
Exchange Act. However, absent an exemption from the SEC, and effective March 18, 2026, our officers and directors will be subject to the insider reporting obligations under Section 16(a) of the
Exchange Act, including the requirements to file Forms 3, 4 and 5, pursuant to the Holding Foreign Insiders Accountable Act enacted on December 18, 2025.

The SEC maintains a web site that contains reports and information statements and other information about issuers, such as us, who file electronically with the SEC. The address of that website is
http://www.sec.gov.

Our website address is www.telixpharma.com. The information on our website, however, is not, and should not be deemed to be, a part of this prospectus.

This prospectus and any prospectus supplement are part of a registration statement on Form F-3 that we filed with the SEC and do not contain all of the information in the registration statement.
The full registration statement may be obtained from the SEC or us, as provided below. Other documents establishing the terms of the offered securities are or may be filed as exhibits to the
registration statement of which this prospectus forms a part. Statements in this prospectus or any prospectus supplement about these documents are summaries and each statement is qualified in
all respects by reference to the document to which it refers. You should refer to the actual documents for a more complete description of the relevant matters. You obtain a copy of the registration
statement through the SEC’s website, as provided above.

Incorporation by Reference

The SEC’s rules allow us to “incorporate by reference” information into this prospectus, which means that we can disclose important information to you by referring you to another document
filed separately with the SEC. The information incorporated by reference is deemed to be part of this prospectus, and subsequent information that we file with the SEC will automatically update
and supersede that information. Any statement contained in a previously filed document incorporated by reference will be deemed to be modified or superseded for purposes of this prospectus to
the extent that a statement contained in this prospectus modifies or replaces that statement.

This prospectus and any accompanying prospectus supplement incorporate by reference the documents set forth below that have previously been filed with the SEC:

*  Our Annual Report on Form 20-F for the year ended December 31, 2025, filed by us with the SEC on February 20, 2026.

*  The description of our ordinary shares and ADSs contained in our registration statement on Form 20FR12B (File No. 001-42128), filed by us with the SEC under Section 12(b) of the
Exchange Act, on October 17, 2024, as amended on October 30, 2024, including any amendment or report filed for the purpose of updating such description.

We are also incorporating by reference all subsequent annual reports on Form 20-F that we file with the SEC and certain reports on Form 6-K that we furnish to the SEC after the date of this
prospectus (but only to the extent such reports on Form 6-K expressly state that they are incorporated by reference into the registration statement of which this prospectus forms a part) and prior
to the termination of this offering. In all cases, you should rely on the later information over different information included in this prospectus or any accompanying prospectus supplement.
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Unless expressly incorporated by reference, nothing in this prospectus shall be deemed to incorporate by reference information furnished to, but not filed with, the SEC. Copies of all documents
incorporated by reference in this prospectus, other than exhibits to those documents unless such exhibits are specially incorporated by reference in this prospectus, will be provided at no cost to
each person, including any beneficial owner, who receives a copy of this prospectus on the written or oral request of that person made to:

Telix Pharmaceuticals (US) Inc.
11700 Exit 5 Pkwy, Suite 200
Fishers, Indiana 46037
Tel: (317) 588-9700
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EXPENSES

The following table sets forth the expenses, other than any underwriting commissions or agency fees and other items constituting underwriters’ or agents” compensation, expected to be incurred

by us in connection with a possible offering of securities registered under the registration statement of which this prospectus is a part. All amounts are expected to be estimated other than the SEC
registration fee.

SEC registration fee (1)
FINRA filing fees 2)
Legal fees and expenses 2)
Accounting fees and expenses 2)
Printing expenses 2)
Miscellaneous expenses 2)
Total 2)

(1) Pursuant to Rules 456(b) and 457(r) under the Securities Act, the SEC registration fee will be paid at the time of any particular offering of securities under the registration statement and is therefore not currently determinable.
(2) These fees are calculated based on the securities offered and the number of issuances and accordingly cannot be estimated at this time.
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PART II

INFORMATION NOT REQUIRED IN PROSPECTUS

Item 8. Indemnification of Directors and Officers.

Australian law. Australian law provides that a company or a related body corporate of the company may provide for indemnification of officers (including directors), except to the extent of any
of the following liabilities are incurred as an officer of the company:

+ aliability owed to the company or a related body corporate of the company;

« aliability for a pecuniary penalty order made under section 1317G or a compensation order under section 961M, 1317H, 1317HA, 1317HB, 1317HC or 1317HE of the Australian
Corporations Act;

* aliability that is owed to someone other than the company or a related body corporate of the company and did not arise out of conduct in good faith; or

» legal costs incurred in defending an action for a liability incurred as an officer of the company if the costs are incurred:

°

in defending or resisting proceedings in which the person is found to have a liability for which they cannot be indemnified as set out above;
in defending or resisting criminal proceedings in which the person is found guilty;

in defending or resisting proceedings brought by the Australian Securities & Investments Commission or a liquidator for a court order if the grounds for making the order are
found by the court to have been established (except costs incurred in responding to actions taken by the Australian Securities & Investments Commission or a liquidator as part
of an investigation before commencing proceedings for the court order); or

in connection with proceedings for relief to the person under the Australian Corporations Act, in which the court denies the relief.

Constitution. Our Constitution provides that, except to the extent prohibited by the law including under the Australian Corporations Act, we must indemnify every person who is or has been a
director, alternate director or executive officer of the Company and such other officers or former officers of the Company or of its related bodies corporate as the board of directors in each case
determines (each an “Officer”) against all losses, liabilities, costs, charges and expenses incurred by that person as an Officer.

Indemnification and Insurance Agreements. Pursuant to Deeds of Indemnity, Access and Insurance that we have entered into with our non-executive directors, and Deeds of Indemnity and
Access that we have entered into with our executive officers, the forms of which are filed as exhibits to this registration statement, we have agreed to indemnify our executive officers and non-
executive directors against certain liabilities and expenses incurred by such persons in connection with claims made by reason of their being such a director or officer. We also maintain insurance
policies that indemnify our directors and executive officers against various liabilities arising under the Securities Act and the Exchange Act that might be incurred by any director or officer in his
or her capacity as such.

SEC Position. Insofar as indemnification for liabilities arising under the Securities Act may be permitted to directors, officers or persons controlling us pursuant to the foregoing provisions, we
have been informed that in the opinion of the SEC such indemnification is against public policy as expressed in the Securities Act and is therefore unenforceable.



Item 9. Exhibits.

Incorporated by Reference to Filings

Indicated
Exhibit Exhibit
Number Exhibit Description Form File No. No. Filing Date Provided Herewith
1.1%* Underwriting Agreement
4.1 Constitution of the Company, 20-FR12B/A 001-42128 12 10/30/2024
4.2 Deposit Agreement 20-FR12B/A 001-42128 2.1 10/30/2024
4.3 Form of American Depositary Receipt (included in Exhibit
4.2) 20-FR12B/A 001-42128 22 10/30/2024
4.4 Form of Deed of Indemnity, Access and Insurance X
4.5 Form of Deed of Indemnity and Insurance X
5.1 Opinion of Herbert Smith Freehills Kramer X
23.1 Consent of Independent Registered Public Accounting Firm X
23.2 Consent of Herbert Smith Freehills Kramer (included in
Exhibit 5.1.) X
24.1 Power of Attorney (incorporated by reference to the signature
page hereto). X
107 Filing Fee Table X

*  To be filed by amendment or incorporated by reference in connection with the offering of the securities.
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Item 10. Undertakings.
(a) The undersigned Registrant hereby undertakes:
(1) To file, during any period in which offers or sales are being made, a post-effective amendment to this registration statement:
(i) To include any prospectus required by Section 10(a)(3) of the Securities Act;

(ii) To reflect in the prospectus any facts or events arising after the effective date of the registration statement (or the most recent post-effective amendment thereof) which, individually
or in the aggregate, represent a fundamental change in the information set forth in the registration statement; and

(iii) To include any material information with respect to the plan of distribution not previously disclosed in the registration statement or any material change to such information in the
registration statement;

provided, however, that paragraphs (a)(1)(i), (a)(1)(ii), and (a)(1)(iii) above do not apply if the information required to be included in a post-effective amendment by those paragraphs is contained
in periodic reports filed with or furnished to the Securities and Exchange Commission by the Registrant pursuant to Section 13 or Section 15(d) of the Exchange Act, as amended, that are
incorporated by reference in this registration statement, or is contained in a form of prospectus filed pursuant to Rule 424(b) that is part of this registration statement.

(2) That, for the purpose of determining any liability under the Securities Act, each such post-effective amendment shall be deemed to be a new registration statement relating to the securities
offered therein, and the offering of such securities at that time shall be deemed to be the initial bona fide offering thereof.

(3) To remove from registration by means of a post-effective amendment any of the securities being registered which remain unsold at the termination of the offering.

(4) To file a post-effective amendment to the registration statement to include any financial statements required by Item 8.A. of Form 20-F at the start of any delayed offering or throughout a
continuous offering. Financial statements and information otherwise required by Section 10(a)(3) of the Securities Act, need not be furnished, provided, that the Registrant includes in the
prospectus, by means of a post-effective amendment, financial statements required pursuant to this paragraph (a)(4) and other information necessary to ensure that all other information in the
prospectus is at least as current as the date of those financial statements. Notwithstanding the foregoing, with respect to registration statements on Form F-3, a post-effective amendment need not
be filed to include financial statements and information required by Section 10(a)(3) of the Securities Act, or Rule 3-19 of Regulation S-X if such financial statements and information are
contained in periodic reports filed with or furnished to the Securities and Exchange Commission by the Registrant pursuant to Section 13 or Section 15(d) of the Exchange Act, that are
incorporated by reference in this Form F-3.

(5) That, for the purpose of determining liability under the Securities Act of 1933, to any purchaser:

(A) Each prospectus filed by the Registrant pursuant to Rule 424(b)(3) shall be deemed to be part of the registration statement as of the date the filed prospectus was deemed part of and
included in the registration statement; and

(B) Each prospectus required to be filed pursuant to Rule 424(b)(2), (b)(5), or (b)(7) as part of a registration statement in reliance on Rule 430B relating to an offering made pursuant to
Rule 415(a)(1)(i), (vii), or (x) for the purpose of providing the information required by Section 10(a) of the Securities Act of 1933, shall be deemed to be part of and included in the
registration statement as of the earlier of the date such form of prospectus is first used after effectiveness or the date of the first contract of sale of securities in the offering described in
the prospectus. As provided in Rule 430B, for liability purposes of the issuer and any person that is at that date an underwriter, such date shall be deemed to be a new effective date of the
registration statement relating to the securities in the registration statement to which that prospectus relates, and the offering of such securities at that time shall be deemed to be the
initial bona fide offering

1I1-3



thereof. Provided, however, that no statement made in a registration statement or prospectus that is part of the registration statement or made in a document incorporated or deemed
incorporated by reference into the registration statement or prospectus that is part of the registration statement will, as to a purchaser with a time of contract of sale prior to such effective
date, supersede or modify any statement that was made in the registration statement or prospectus that was part of the registration statement or made in any such document immediately
prior to such effective date.

(6) That, for the purpose of determining liability of the Registrant under the Securities Act to any purchaser in the initial distribution of the securities:

(A) The undersigned Registrant undertakes that in a primary offering of securities of the undersigned Registrant pursuant to this registration statement, regardless of the underwriting
method used to sell the securities to the purchaser, if the securities are offered or sold to such purchaser by means of any of the following communications, the undersigned Registrant
will be a seller to the purchaser and will be considered to offer or sell such securities to such purchaser:

(i) Any preliminary prospectus or prospectus of the undersigned Registrant relating to the offering required to be filed pursuant to Rule 424;
(i) Any free writing prospectus relating to the offering prepared by or on behalf of the undersigned Registrant or used or referred to by the undersigned Registrant;

(iii) The portion of any other free writing prospectus relating to the offering containing material information about the undersigned Registrant or its securities provided by or on
behalf of the undersigned Registrant; and

(iv) Any other communication that is an offer in the offering made by the undersigned Registrant to the purchaser.

(b) The undersigned Registrant hereby undertakes that, for purposes of determining any liability under the Securities Act, each filing of the Registrant’s annual report pursuant to Section

©)

(d

13(a) or Section 15(d) of the Exchange Act (and, where applicable, each filing of an employee benefit plan’s annual report pursuant to section 15(d) of the Exchange Act) that is
incorporated by reference in the registration statement shall be deemed to be a new registration statement relating to the securities offered therein, and the offering of such securities at
that time shall be deemed to be the initial bona fide offering thereof.

Insofar as indemnification for liabilities arising under the Securities Act may be permitted to directors, officers and controlling persons of the Registrant pursuant to the foregoing
provisions, or otherwise, the Registrant has been advised that in the opinion of the Securities and Exchange Commission such indemnification is against public policy as expressed in the
Securities Act, and is, therefore, unenforceable. In the event that a claim for indemnification against such liabilities (other than the payment by the Registrant of expenses incurred or
paid by a director, officer or controlling person of the Registrant in the successful defense of any action, suit or proceeding) is asserted by such director, officer or controlling person in
connection with the securities being registered, the Registrant will, unless in the opinion of its counsel the matter has been settled by controlling precedent, submit to a court of
appropriate jurisdiction the question whether such indemnification by it is against public policy as expressed in the Securities Act, and will be governed by the final adjudication of such
issue.

The undersigned registrant hereby undertakes to file an application for the purpose of determining the eligibility of the trustee to act under subsection (a) of Section 310 of the Trust
Indenture Act (the “Act”) in accordance with the rules and regulations prescribed by the SEC under section 305(b)(2) of the Act.
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SIGNATURES

Pursuant to the requirements of the Securities Act, the Registrant certifies that it has reasonable grounds to believe that it meets all of the requirements for filing on Form F-3 and has duly caused
this Registration Statement on Form F-3 to be signed on its behalf by the undersigned, thereunto duly authorized, in Melbourne, Australia on this 20th day of February, 2026.

TELIX PHARMACEUTICALS LIMITED

By: /s/ Dr. Christian Behrenbruch
Name: Dr. Christian Behrenbruch
Title: Managing Director & Group Chief Executive Officer

KNOW ALL PERSONS BY THESE PRESENTS, that each individual whose signature appears below constitutes and appoints Christian Behrenbruch, Darren Smith, Genevieve Ryan, and
Christian Krautkramer, and each of them, his or her true and lawful attorneys in fact and agents with full power of substitution, for him or her and in his or her name, place and stead, in any and
all capacities, to sign any and all amendments (including post-effective amendments) to this registration statement, and to sign any registration statement for the same offering covered by this
registration statement that is to be effective on filing pursuant to Rule 462(b) promulgated under the Securities Act, and all post effective amendments thereto, and to file the same, with all
exhibits thereto and all documents in connection therewith, with the Securities and Exchange Commission, granting unto said attorneys in fact and agents, and each of them, full power and
authority to do and perform each and every act and thing requisite and necessary to be done in and about the premises, as fully to all intents and purposes as he or she might or could do in person,
hereby ratifying and confirming all that said attorneys in fact and agents or any of them, or his, her or their substitute or substitutes, may lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Act, this Registration Statement has been signed by the following persons on behalf of the registrant and in the capacities indicated below as of
February 20, 2026:

Signature Title
/s/ Dr. Christian Behrenbruch Managing Director & Group Chief Executive Officer
Dr. Christian Behrenbruch (Principal Executive Officer)
/s/ Darren Smith Group Chief Financial Officer
Darren Smith (Principal Financial and Accounting Officer)
/s/ Mark Nelson Director and Interim Chair
Mark Nelson
/s/ Marie McDonald Director
Marie McDonald
/s/ Jann Skinner Director

Jann Skinner
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AUTHORIZED REPRESENTATIVE IN THE UNITED STATES

Pursuant to the requirements of the Securities Act, the undersigned, the duly authorized representative in the United States of Telix Pharmaceuticals Limited, has signed this Registration
Statement on February 20, 2026.

By: /s/ Christian Krautkramer
Name: Christian Krautkramer
Title:

Group Deputy General Counsel
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Deed of Indemnity

This deed is made on [insert date] between the following parties:

Telix Pharmaceuticals Limited ACN 616 620 369 of 55 Flemington Road, North Melbourne VIC 3051 Australia (the Company); and

[insert full name of Director] of [insert Director address] (the Director).

Background

(A)

The Constitution provides that the Company:
* must indemnify directors to the full extent permitted by law; and

* may enter into contracts of insurance to protect directors against any liability incurred by directors
as directors of the Company.

The Director has been a director of the Company or Relevant Company (as the case may be) as of the
Appointment Date.

In consideration of the Director agreeing to act as a director of the Company or Relevant Company (as
the case may be), the Company agrees to:

(i) indemnify the Director against Liabilities incurred while acting as officer of the Company or
Relevant Company (as the case may be); and

(i)  maintain a D&O Paolicy,
(iii)  provide access to Board Papers,

on the terms contained in this deed.

This deed witnesses that in consideration of, among other things, the mutual promises contained in this deed, the parties agree as follows:

1 Definitions and Interpretation

1.1 Definitions

In this deed:

Defined term

Meaning

Affiliate

has the meaning as defined under the 15 U.S Code.
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Defined term

Meaning

Appointment Date

the date the Director was appointed a director of the Company or as a director of Relevant Company (as
the case may be).

Board

the board of directors of the Company.

Board Papers

in relation to the Company:

1 all material provided to the Director, provided to or tabled at any meeting of the Board, or to any committee of
the Board (Material), whether in hard copy or electronic form, including without limitation board papers,
committee papers, correspondence, submissions, minutes, legal advice, reports and financial statements;

and
2 all documents of the Company or to which the Company is a party where those documents are referred to
in any Material,
during the Relevant Period.
and, in relation to each Relevant Company:

3 all material provided to the Director in his/her capacity as a director of the Relevant Company, provided to or|
tabled at any meeting of the board of the Relevant Company or to any committee of the board of the
Relevant Company, whether in hard copy or electronic form, including without limitation board papers,
committee papers, correspondence, submissions, minutes, legal advice, reports, and financial statements;

and
4 all documents of the Relevant Company or to which the Relevant Company is a party referred to in any
such material.

Business Day

a day other than a Saturday, Sunday, bank holiday or public holiday in Melbourne, Victoria.

Claim

(a) any legal proceeding, administrative proceeding, arbitral proceeding, investigation or enquiry, mediation,
or other form of alternative dispute resolution, arising out of or in connection with any act or omission
by the Director or otherwise involving the Director in their capacity as a director; and

(b) any written or oral threat, complaint or demand or other circumstances that might reasonably lead to the
Director considering that any proceedings set out in paragraph (a) will be commenced.

Constitution

the Company’s constitution as amended, varied or replaced from time to time.
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Defined term

Meaning

Corporations Act

the Corporations Act 2001 (Cth).

D&O Policy a policy of insurance insuring the Director (amongst others) against liability in their capacity as a director and
officer of the Company and its Related Bodies Corporate.

director has the same meaning given in section 9 of the Corporations Act.

document has the meaning given to it for the purposes of the Acts Interpretation Act 1901 (Cth).

Group Entities

the Company and any Subsidiary or Affiliate of the Company.

Liability a liability of any kind (whether actual or contingent and whether fixed or ascertained) including costs, damages,
fees, expenses, and including whether the costs and expenses are incurred in connection with any
investigation or inquiry by a government agency or liquidator.

officer has the meaning given to it for the purposes of the Corporations Act.

Page |6



Defined term

Meaning

Permitted Purpose

(a)

(d)

(e)

defending or responding to an action or proceeding (or preparing to defend an action or proceeding which
the Director has reason to believe will be brought against them) which relates to an act or omission of
the Director in providing services in their capacity as an officer of the Company or Relevant Company
(as the case may be) during the Relevant Period;

appearing before an inquiry or hearing of a Regulatory Body (or preparing for an inquiry or hearing of a
Regulatory Body) where the Director has reason to believe that the Director will be required to appear
before that inquiry or hearing relating to an act or omission of the Director in providing services in their
capacity as a director of the Company or Relevant Company (as the case may be) during the Relevant
Period;

conducting or preparing to conduct an action or proceeding which the Director in good faith proposes to
bring relating to an act or omission of the Director in providing services in their capacity as officer of the
Company or Relevant Company (as the case may be) during the Relevant Period; or

disclosing Board Papers to third parties (including, without limitation, the Director’s legal and other
professional advisors) where such disclosure is necessary in relation to a matter under any of sub-
clauses (a), (b) or (c) of this clause; or

any other purpose which the Company has provided written consent.

Proceedings

(a)

(b)

any investigation, hearing, inquiry or review undertaken by a court, arbitrator, mediator or tribunal,
governmental, administrative or Regulatory Body, or public authority; and

any procedural step relating to such a hearing, conference, dispute, inquiry or investigation,

under or in respect of which the Director is being examined or is involved because the Director is or was a
director of the Company or a Relevant Company (as the case may be) in the Relevant Period.
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1.2

Defined term

Meaning

Protection Period

in relation to the Company and each Relevant Company (as the case may be) the period commencing on the
Appointment Date or the date of this deed (whichever is earlier) and ending on the later of:

(a) the date which is 7 years after the Director ceases to hold office as a director of the Company or the
Relevant Company (as the case may be); and

(b) the date any Proceedings commenced during the period specified in paragraph (a) have been finally
resolved.

Regulatory Body

an entity constituted under the laws of Australia or any other jurisdiction which has the power to regulate the
conduct and affairs of a Group Entity and shall include (without limitation) the Australian Securities and
Investment Commission, the Australian Competition and Consumer Commission and the Australian Tax Office.

Related Body Corporate

has the meaning given to it in section 50 of the Corporations Act, and includes a Subsidiary and an Affiliate.

Relevant Company

each Related Body Corporate of the Company of which the Director is a director from time to time.

Relevant Period

the period commencing on the Appointment Date and ending on the date the Director ceases to act as a
director of the Company or the Relevant Company (as the case may be).

Subsidiary

has the meaning given in section 9 of the Corporations Act and refers to any corporation which before, at or
after the date of this deed was, is or becomes a Subsidiary of the Company.

Interpretation

In this deed, unless the context requires otherwise:

(a)

terms used from the Corporations Act have the meaning given under section 9 of the Corporations Act;

(b) words importing the singular include the plural and vice versa;

(c) words importing a gender include any gender;

()

a reference to a thing (including, but not limited to, a right) includes any part of that thing;
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(e) areference to a right includes a remedy, power, authority, discretion or benefit;

(f) other parts of speech and grammatical forms of a word or phrase defined in this deed have a corresponding meaning;

(g) areference to a clause or party is a reference to a clause of, and a party to, this deed;

(h) areference to a document or deed includes all amendments or supplements to, or replacements or novations of, that document or deed;
(i) areference to the Director includes the Director’s personal representatives;

(i) areference to a statute, legislation, regulation, proclamation, ordinance or by-law includes all statutes, regulations, proclamations, ordinances or by-laws amending,
consolidating or replacing it, and a reference to a statute includes all regulations, proclamations, ordinances and by-laws issued under that statute;

(k) areference to a party to a document includes that party’s successors and permitted assignees;
(I) arule of construction does not apply to the disadvantage of a party because that party was responsible for the preparation of this deed or any part of it; and

(m) if a day for payment upon which an obligation must be performed is not a Business Day the payment is due on the next Business Day.

2 Indemnity

2.1 General indemnity

(a) To the maximum extent permitted by law, the Company indemnifies the Director on a full indemnity basis, with effect from the Appointment Date and on the terms
set out in this deed, against:

(i) all Liabilities incurred by the Director as an officer of the Company or of a Related Body Corporate;
(i) all Liabilities incurred by the Director in relation to actual, threatened or potential Proceedings; and
(i) subject to clause 2.1(b), all Liabilities incurred by the Director in the Director’s capacity as an officer of the Company or of a Related Body Corporate for
Proceedings brought by the Director against third parties in order to protect the Director’s interests or reputation. This indemnity includes, without
limitation, a liability for reasonable legal costs on a solicitor and own-client basis.
(b) The Company will only indemnify the Director under clause 2.1(a)(iii) if the Director first obtains the written consent of the Board which:

(i) must not be unreasonably withheld or delayed; and

(i) may be provided subject to any conditions the Board considers appropriate (acting reasonably) including, without limitation, as to the treatment of all or any
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damages or other compensation received by the Director in respect of any Proceedings.
2.2 Continuing indemnity
(a) The indemnity in clause 2.1 is an irrevocable, unconditional, continuing and principal obligation of the Company despite:
(i) the resignation or removal of the Director as a director of the Company;
(i) the settlement of any dispute between the Director and the Company or a third party;
(iii) any amendment or variation to, or replacement of, the Constitution;
(iv) any intermediate payments, settlement of accounts or payments;
(v) laches, acquiescence or delay on the part of the Director;
(vi) the death, bankruptcy, insolvency or liquidation of any person or corporation; or
(vii) the occurrence of any other thing, including any other thing which might otherwise affect the indemnity whether at law or in equity,
and remains in full force and effect until released by the Director.

(b) The Company shall not be obliged to indemnify the Director under this deed where the Director fails to perform any of the obligations set out in clause 3.5 to the
material prejudice of the Company.

(c) The indemnity in clause 2.1 enures to the benefit of the Director’s estate.
2.3 Additional indemnity

The indemnity in clause 2.1 is in addition to any indemnity contained in the Constitution from time to time.

3 Conduct and obligations

3.1 Notification

The Director must give notice to the Company as soon as reasonably practicable after the Director becomes aware of any facts, matters, circumstances, or any
threatened or pending Claim against the Director or decision to make a Claim against a third party, which could give rise to a Claim for indemnification under this deed.

3.2 Advancement or payment of costs
(@) On the Director’s request, the Company will advance to or pay on behalf of the Director, reasonable costs incurred or expected to be incurred by the Director

(whether legal or otherwise) in connection with Proceedings on terms determined by the Board except that any such advance will be interest free and on an
unsecured basis.
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(b) The Director must furnish the Company with invoices or other relevant evidence satisfactory to the Company of the costs incurred or expected to be incurred for
the purposes of clause 3.2(a).

(c) Ifthe Company has advanced an amount for costs under clause 3.2(a), the amount of the advance will be in part satisfaction of the Company’s obligation to
indemnify the Director and will cease to be repayable unless it is subsequently found that the Director was not entitled to be indemnified for those costs.

(d) If the Director has a right of recovery from a third party in respect of some or all of the Liabilities, the Director must use best efforts to exercise the right of recovery
within 10 days of payment being received and account to the Company for any such amount.

(e) If the Company has advanced or otherwise paid an amount under clause 3.2(a) and it is subsequently found that the Director was not entitled to the advancement
or payment of those costs, the Director must repay this amount to the Company within 30 days of a request from the Company being received by the Director.

3.3 Proceedings

(@) The Company may:
(i) assume the conduct, negotiation or defence of a Claim;
(ii) institute legal proceedings (including a counterclaim or cross claim) in relation to a Claim; and
(iii) subject to clause 3.4, retain lawyers to act on behalf of both the Company and the Director in relation to the Claim,
and, when it does so, the conduct of the claim will be under the management and control of the Company or its insurers (acting reasonably).

(b) The Company must:
(i) notify the Director as soon as reasonably practicable if it intends to take any action under clause 3.3(a);
(ii) consider the reputation of the Director in acting under clause 3.3(a); and
(iii) not unreasonably withhold or delay its decision under clause 3.3(b)(ii).

(c) Ifthe Company does not elect to take control of the conduct of proceedings under clause 3.3(a), the Director must ensure that the Company is kept fully informed
of any actual or proposed developments (including, without limitation, any meetings) and is provided with copies of all material correspondence and

documentation relating to such third party Claim or action, and such other information, assistance and access to records and personnel as the Company

reasonably requires, other than any correspondence, documents or information to which any legal professional privilege attaches for the benefit solely of the
Director.
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3.4 Legal representation

(a) The Director may obtain independent legal representation in respect of the conduct, negotiation or defence of any advice, Claim or Proceeding against the Director
as a result of or arising from being a director of the Company or a Related Body Corporate.

(b) The Company will reimburse the Director within 10 days of receipt of a written request for reimbursement from the Director for expenses payable by the Company
under this deed to the extent that those expenses are:

(i) reasonable and incurred prior to the Company assuming conduct of the Claim;
(ii) incurred with the Company’s prior written authority (which must not be unreasonably withheld or delayed); and

(iii) reasonable and incurred where it could be reasonably expected that a conflict between the interests of the Director and the Company (or a Related Body
Corporate) would arise should the same lawyers act on behalf of both parties.

3.5 Director’s obligations
To the extent permitted by law, the Director must:

(a) give notice to the Company promptly on becoming aware of any claim, or any circumstances which could reasonably be expected to give rise to any claim, that
may give rise to a right for the Director to be indemnified under this deed;

(b) take any reasonable action to avoid, resist, dispute, bring an appeal in, compromise or defend any Claim;

(c) not make an admission of liability or payment in respect of or settle or compromise any Claim without the Company’s prior written consent (which must not be
unreasonably withheld or delayed);

(d) render all reasonable assistance to the Company in the conduct of any Claim, including (but not limited to) providing documents, authorities and directions that the
Company requires to prosecute or advance any cross claim or counterclaim; and

(e) on request by the Company, do anything reasonably necessary or desirable to enable the Company (so far as possible) to be subrogated to and enjoy the benefits
of the Director’s rights in relation to any cross-claims or any Claims against any third party and render any assistance that is reasonably requested by the
Company for the purpose,

and the Company is not obliged to indemnify the Director under this deed or otherwise where the Director fails to perform any of these obligations to the material
prejudice of the Company.
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4 Insurance

4.1 Obligation to maintain D&O Policy
(a) Subject to clause 4.2 and to the extent permitted by law, the Company must:
(i) at all times during the Protection Period maintain a D&O Policy consistent with clause 4.2; and
(i) not undertake any actions which will, or is likely to, reduce or invalidate the cover under the D&O Policy, other than making a claim.
4.2 Terms and conditions of Policy
(a) Subject to law, the terms of the D&O Policy must, to the extent that such a policy is available from a reputable insurance company at reasonable commercial rates:
(i) cover the Liabilities which may be incurred by the Director during the Protection Period arising from the Director acting as a director of the Company; and

(ii) provide for the terms, conditions, exclusions and additional cover (including premiums, insuring clauses, exclusions and excess amounts) as are
reasonably appropriate for a company of similar industry and annual revenue; and

(i) bein a form and extend to an amount of cover substantially similar to the policy existing at the time of entering into the deed and in any event is at least as
comprehensive as the insurance policies effected for the benefit of the existing directors of the Company from time to time during the Protection Period.

4.3 Obligations of Director

(a) The Director undertakes to comply with the obligations and requirements provided for under the D&O Policy and to take reasonable steps to enable the Company
to maintain the D&O Policy under this deed.

(b) The Director undertakes to disclose to the Company all known relevant matters which may lead to a claim being made against the Company or the Director, as
soon as practicable after becoming aware of such matters.

(c) To the extent required to comply with its disclosure obligations in relation to the D&O Policy, the Company will seek information from the Director within a
reasonable period before the renewal of the policy.

(d) The Director acknowledges that negotiations undertaken by the Company on the terms of the D&O Policy may result in the insurer varying the terms of the D&O
Policy.

4.4 Obligations of Company

(a) The Company must provide the Director with a copy of the D&O Policy and certificate of insurance upon request by the Director.
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(b) The Company must:
(i) to the maximum extent permitted by law, pay the cost of any premiums under the D&O Policy;
(i) not do any act which will, or is likely to, reduce the cover provided for under the D&O Policy (other than by making a claim under the D&O Policy); and
(iii) notify the Director upon becoming aware that the D&O Policy has been cancelled, not renewed, or there is a material reduction in the terms of the D&O

Policy.

5 Access to Board Papers

5.1 Company to maintain records

(a) Subject to clause 5.1(b), the Company must maintain, and must use all reasonable endeavours to procure that each Relevant Company maintains, a complete set
of Board Papers in an organised and secure manner for the duration of the Protection Period.

(b) Where Board Papers were bought into existence before the date of this deed, the Company complies with its obligations under clause 5.1(a) if it uses all
reasonable endeavours to collate and keep, and if it uses all reasonable endeavours to procure each Relevant Company to collate and keep, those Board

Papers in the manner required by clause 5.1(a).

5.2 Right of inspection

(a) Subject clause 5.4, where a request is received during the Protection Period in accordance with clause 5.3, the Company must within 7 Business Days, permit the
Director (or a person nominated in writing by the Director) to inspect (at the Company’s registered office or any other place agreed by the Company and the
Director) and copy Board Papers during Business Hours at no cost to the Director, where such request is in relation to:

(i) Proceedings brought or which may be brought against the Director, or to which the Director is a party; or

(i) a Permitted Purpose.

(b) Where the request relates to a Board Paper of a Relevant Company, the Company must use all reasonable endeavours to procure the Relevant Company to take
the steps contemplated by clause 5(a).

5.3 Access request

Any request for access to, or for a copy of, a Board Paper during the Protection Period must be made by the Director to the Company in writing, and include particulars
of the Board Papers which are the subject of the request and the purpose for which access is required.
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5.4 Ownership of Board Papers

The Director acknowledges that the Company or the Relevant Company (as the case may be) remains the owner of all Board Papers and may request the Director to
return or destroy all copies of Board Papers within 7 Business Days after such time as the purpose for the access request made under clause 5.3 no longer exists.

5.5 Privilege
(a) If the Company or Relevant Company (as the case may be) has any right (including a right it has jointly or in common with the Directors and others) to privilege,
such as legal professional privilege, in respect of any document which the Director inspects, copies or uses under this deed or under the Corporations Act or
under the general law rights of a director:
(i) that document is to be taken to be confidential;

(ii) by permitting the inspection, copying or use to the Director or the Director’s permitted nominee, the Company does not waive any privilege; and

(i) in so inspecting, copying or using the document by himself or herself or through the Director’s permitted nominee, the Director must use best efforts to
ensure that so far as is practical the right to privilege is not lost or waived, whether by the Director or the Director’'s nominee or otherwise.

(b) Nothing in this deed or done pursuant to this deed prevents the Company or Relevant Company (as the case may be) from relying on privilege in proceedings
between the Director and the Company or Relevant Company (including in respect of a document which the Company or Relevant Company has disclosed to
the Director outside those proceedings).

5.6 No limitation

This clause 5 does not limit any right of access the Director otherwise has to Board Papers.

6 Confidentiality and privilege

(a) Subject to any obligation under law, the Director must during the term of office and after ceasing to be a director, maintain the confidentiality of all information
contained in a Board Paper unless:

(i) disclosure is required by law;
(ii) the Company or the Relevant Company (as the case may be) has given its prior written consent to disclosure;
(iii) the disclosure is made for the purpose of obtaining professional advice or for a proper purpose and in the due performance of the Director’s duties; or

(iv) the information is required for the purpose of Proceedings or the threat of Proceedings in relation to which the Director was given access to the Board
Papers,
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and the Director uses the Director’s best endeavours to ensure all information disclosed is kept confidential.
(b) Nothing in clause 6(a) is intended to replace or reduce the duties which the Director may have, at law, to the Company or a related body corporate.
(c) Where the Director is entitled to disclose confidential information under clause 6(a) and the information is that to which legal professional privilege attaches:
(i) unless the Company or the Relevant Company (as the case may be) expressly states otherwise, it is the Company’s or the Relevant Company’s (as the
case may be) intention that the giving of access to the Director in no way waives or diminishes the Company’s or the Relevant Company’s right to claim

legal professional privilege; and

(ii) the Director must use its best endeavours to avoid doing anything which will cause privilege to be waived, extinguished or lost by the Company or the
Relevant Company in relation to third parties.

7 Taxation and costs

7.1 Taxation and duty
(a) If a government authority imposes any tax on a sum paid to the Director under this deed, then the Company or the Relevant Company (as the case may be) must
increase the amount paid to the Director so that the net amount to which the Director becomes entitled after deduction of all applicable taxes is equal to that
which would have been payable under the deed had no such tax been imposed.
(b) The Company or the Relevant Company (as the case may be) must pay any stamp duty chargeable on this deed.

7.2 Costs

Each party must bear its own costs of negotiating, preparing and executing this deed.

8 General

8.1 Governing law and jurisdiction

This deed is governed by the laws of Victoria, Australia and each party irrevocably submits to the non-exclusive jurisdiction of the courts of Victoria, Australia.
8.2 Counterparts

This deed may be executed in counterparts. All executed counterparts constitute one document.
8.3 Unenforceable provision

If a provision in this deed is wholly or partly invalid or unenforceable in any jurisdiction, the provision or part of it that is invalid or unenforceable must, to that extent and
in that jurisdiction,
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be treated as deleted from this deed. Any provision removed under this clause 8.3 does not affect the validity or enforceability of the remaining provisions in that
jurisdiction or any other jurisdiction.

8.4 Survival

Each obligation of confidence and indemnity in this deed is a continuing obligation, separate and independent from the other obligations and survives termination of this
deed for any reason.

8.5 Further action

Each party must, at its own expense, do all things reasonably necessary (including executing all documents) to give full effect to this deed and the transactions
contemplated by it.

8.6 Exclusion of moratoria

Any statute, moratorium or other governmental order that prejudicially affects the rights, powers or discretions of the parties under this deed does not apply to this deed
unless the application is mandatory.

8.7 Variation and waiver
(@) This deed may only be varied in writing signed by each party.
(b) A party does not:
(i) waive a right, power, or remedy unless it does so in writing and any such waiver is only effective for the specific instance for which it is given; or
(i) waive a right, power, or remedy if it fails to exercise or delays in exercising the right, power or remedy.
(c) Asingle or partial exercise of a right by a party does not prevent another further exercise of that right, power, or remedy.
8.8 Notices

Any notices or other communications under this deed must be in writing addressed to the recipient as detailed on this deed and hand delivered or sent by prepaid post
or facsimile to the number as specified to the sender by notice.

8.9 Entire Agreement

This deed embodies the entire agreement between the parties with respect to the subject matter of this deed and supersedes any prior negotiation, arrangement,
understanding or agreement with respect to the subject matter of any term of this deed.
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Execution Page

EXECUTED AS A DEED

Executed by Telix Pharmaceuticals Limited ACN 616 620 369 in
accordance with the Corporations Act 2001 (Cth) by being signed by
the following officers:

Director

Christian Behrenbruch

Name (please print)

Signed, sealed and delivered by
[insert full name of Director] in the presence of:

Bireetor/Secretary

Genevieve Ryan

[insert full name of Director]

Name (please print)

Witness

Name (please print)
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Deed of Indemnity and Insurance

This deed is made on between the following parties:

Telix Pharmaceuticals Limited ACN 616 620 369 of 55 Flemington Road, North Melbourne VIC 3051 Australia (the Company); and

[name] of [address] (the Officer).

Background (A) The Officer was determined as being an officer of the Company or Relevant Company (as the case may
be) as of the Appointment Date.

(B) In consideration of the Officer agreeing to act in his or her capacity as an officer of the Company or
Relevant Company (as the case may be), the Company agrees to:

(i) indemnify the Officer against Liabilities incurred while acting as officer of the Company or
Relevant Company (as the case may be); and

(i) maintain a D&O Policy,

on the terms contained in this deed.

This deed witnesses that in consideration of, among other things, the mutual promises contained in this deed, the parties agree as follows:

1 Definitions and Interpretation

1.1 Definitions

In this deed:

Defined term Meaning

Affiliate has the meaning as defined under the 15 U.S Code.

Appointment Date the date the Officer was appointed an officer or key management personnel of the Company (as defined
under AASB 124, in section 9 of the Corporations Act or other applicable laws or regulations), or as an
officer of Relevant Company (as the case may be).

Board the board of directors of the Company.
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Defined term

Meaning

Business Day

a day other than a Saturday, Sunday, bank holiday or public holiday in Melbourne, Victoria.

Claim

(a) any legal proceeding, administrative proceeding, arbitral proceeding, investigation or enquiry,
mediation, or other form of alternative dispute resolution, arising out of or in connection with any
act or omission by the Officer or otherwise involving the Officer in their capacity as an officer; and

(b) any written or oral threat, complaint or demand or other circumstances that might reasonably lead to
the Officer considering that any proceedings set out in paragraph (a) will be commenced.

Constitution

the Company’s constitution as amended, varied or replaced from time to time.

Corporations Act

the Corporations Act 2001 (Cth).

D&O Policy

a policy of insurance insuring the Directors and Officer (amongst others) against liability in their capacity
as Director and/or officer of the Company and its Related Bodies Corporate.

Group Entities

the Company and any Subsidiary or Affiliate of the Company.

Liability a liability of any kind (whether actual or contingent and whether fixed or ascertained) including costs,
damages, fees, expenses, and including whether the costs and expenses are incurred in connection with
any investigation or inquiry by a government agency or liquidator.

officer has the meaning given to it for the purposes of the Corporations Act.
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Defined term

Meaning

Permitted Purpose

(a) defending or responding to an action or proceeding (or preparing to defend an action or proceeding which
the Officer has reason to believe will be brought against them) which relates to an act or omission of the
Officer in providing services in their capacity as an officer of the Company or Relevant Company (as the
case may be) during the Relevant Period;

(b) appearing before an inquiry or hearing of a Regulatory Body (or preparing for an inquiry or hearing of a
Regulatory Body) where the Officer has reason to believe that the Officer will be required to appear
before that inquiry or hearing relating to an act or omission of the Officer in providing services in their
capacity as an officer of the Company or Relevant Company (as the case may be) during the Relevant
Period;

(c) conducting or preparing to conduct an action or proceeding which the Officer in good faith proposes to
bring relating to an act or omission of the Officer in providing services in their capacity as an officer of
the Company or Relevant Company (as the case may be) during the Relevant Period; or

(d) any other purpose which the Company has provided written consent.

Proceedings

(a) any investigation, hearing, inquiry or review undertaken by a court, arbitrator, mediator or tribunal,
governmental, administrative or Regulatory Body, or public authority; and

(b) any procedural step relating to such a hearing, conference, dispute, inquiry or investigation,

under or in respect of which the Officer is being examined or is involved because the Officer is or was an
officer of the Company or a Relevant Company (as the case may be) in the Relevant Period.

Protection Period

in relation to the Company and each Relevant Company (as the case may be) the period commencing on the
Appointment Date and ending on the later of:

(a) the date which is 7 years after the Officer ceases to hold office as an officer of the Company or the
Relevant Company (as the case may be); and

(b) the date any Proceedings commenced during the period specified in paragraph (a) have been finally
resolved.
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Defined term

Meaning

Regulatory Body

an entity constituted under the laws of Australia or any other jurisdiction which has the power to regulate the
conduct and affairs of a Group Entity and the Officer and shall include (without limitation) the Australian
Securities and Investment Commission, the Australian Competition and Consumer Commission and the
Australian Tax Office.

Related Body Corporate

has the meaning given to it in section 50 of the Corporations Act, and includes a Subsidiary and an Affiliate.

Relevant Company

each Related Body Corporate of the Company of which the Officer is considered an officer from time to time.

Relevant Period

the period commencing on the Appointment Date and ending on the date the Officer ceases to act as an officer
of the Company or the Relevant Company (as the case may be).

Subsidiary

has the meaning given in section 9 of the Corporations Act and refers to any corporation which before, at or after
the date of this deed was, is or becomes a Subsidiary of the Company.

1.2 Interpretation

In this deed, unless the context requires otherwise:

(a)
(b)
(©)
(d)
(e)
®

()
(h)
0]

terms used from the Corporations Act have the meaning given under section 9 of the Corporations Act;

words importing the singular include the plural and vice versa;

words importing a gender include any gender;

a reference to a thing (including, but not limited to, a right) includes any part of that thing;

a reference to a right includes a remedy, power, authority, discretion or benefit;

other parts of speech and grammatical forms of a word or phrase defined in this deed have a corresponding meaning;

a reference to a clause or party is a reference to a clause of, and a party to, this deed;

a reference to a document or deed includes all amendments or supplements to, or replacements or novations of, that document or deed;

a reference to the Officer includes the Officer’s personal representatives;
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(i) areference to a statute, legislation, regulation, proclamation, ordinance or by-law includes all statutes, regulations, proclamations, ordinances or by-laws amending,
consolidating or replacing it, and a reference to a statute includes all regulations, proclamations, ordinances and by-laws issued under that statute;

(k) a reference to a party to a document includes that party’s successors and permitted assignees;
(I) arule of construction does not apply to the disadvantage of a party because that party was responsible for the preparation of this deed or any part of it; and

(m) if a day for payment upon which an obligation must be performed is not a Business Day the payment is due on the next Business Day.

2 Indemnity

2.1 General indemnity

(@) To the maximum extent permitted by law, the Company indemnifies the Officer on a full indemnity basis, with effect from the Appointment Date and on the terms
set out in this deed, against:

(i) all Liabilities incurred by the Officer as an officer of the Company or of a Related Body Corporate;
(ii) all Liabilities incurred by the Officer in relation to actual, threatened or potential Proceedings; and
(iii) subject to clause 2.1(b), all Liabilities incurred by the Officer in the Officer’s capacity as an officer of the Company or of a Related Body Corporate for
Proceedings brought by the Officer against third parties in order to protect the Officer’s interests or reputation. This indemnity includes, without
limitation, a liability for reasonable legal costs on a solicitor and own-client basis.
(b) The Company will only indemnify the Officer under clause 2.1(a)(iii) if the Officer first obtains the written consent of the Board which:

(i) must not be unreasonably withheld or delayed; and

(i) may be provided subject to any conditions the Board considers appropriate (acting reasonably) including, without limitation, as to the treatment of all or any
damages or other compensation received by the Officer in respect of any Proceedings.

2.2 Continuing indemnity
(a) The indemnity in clause 2.1 is an irrevocable, unconditional, continuing and principal obligation of the Company despite:
(i) the resignation or removal of the Officer as an officer of the Company;

(ii) the settlement of any dispute between the Officer and the Company or a third party;
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(i) any amendment or variation to, or replacement of, the Constitution;

(iv) any intermediate payments, settlement of accounts or payments;

(v) laches, acquiescence or delay on the part of the Officer;

(vi) the death, bankruptcy, insolvency or liquidation of any person or corporation; or

(vii) the occurrence of any other thing, including any other thing which might otherwise affect the indemnity whether at law or in equity,
and remains in full force and effect until released by the Officer.

(b) The Company shall not be obliged to indemnify the Officer under this deed where the Officer fails to perform any of the obligations set out in clause 3.5 to the
material prejudice of the Company.

(c) The indemnity in clause 2.1 enures to the benefit of the Officer’s estate.
2.3 Additional indemnity

The indemnity in clause 2.1 is in addition to any indemnity contained in the Constitution from time to time.

3 Conduct and obligations

3.1 Notification

The Officer must give notice to the Company as soon as reasonably practicable after the Officer becomes aware of any facts, matters, circumstances, or any threatened
or pending Claim against the Officer or decision to make a Claim against a third party, which could give rise to a Claim for indemnification under this deed.

3.2 Advancement or payment of costs
(a) On the Officer’s request, the Company will advance to or pay on behalf of the Officer, reasonable costs incurred or expected to be incurred by the Officer (whether
legal or otherwise) in connection with Proceedings on terms determined by the Board except that any such advance will be interest free and on an unsecured

basis.

(b) The Officer must furnish the Company with invoices or other relevant evidence satisfactory to the Company of the costs incurred or expected to be incurred for the
purposes of clause 3.2(a).

(c) Ifthe Company has advanced an amount for costs under clause 3.2(a), the amount of the advance will be in part satisfaction of the Company’s obligation to
indemnify the Officer and will cease to be repayable unless it is subsequently found that the Officer was not entitled to be indemnified for those costs.

(d) If the Officer has a right of recovery from a third party in respect of some or all of the Liabilities, the Officer must use best efforts to exercise the right of recovery
within 10 days of payment being received and account to the Company for any such amount.
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(e) If the Company has advanced or otherwise paid an amount under clause 3.2(a) and it is subsequently found that the Officer was not entitled to the advancement or
payment of those costs, the Officer must repay this amount to the Company within 30 days of a request from the Company being received by the Officer.

3.3 Proceedings
(@) The Company may:
(i) assume the conduct, negotiation or defence of a Claim;
(i) institute legal proceedings (including a counterclaim or cross claim) in relation to a Claim; and
(iii) subject to clause 3.4, retain lawyers to act on behalf of both the Company and the Officer in relation to the Claim,
and, when it does so, the conduct of the claim will be under the management and control of the Company or its insurers (acting reasonably).
(b) The Company must:
(i) notify the Officer as soon as reasonably practicable if it intends to take any action under clause 3.3(a);
(i) consider the reputation of the Officer in acting under clause 3.3(a); and
(iii) not unreasonably withhold or delay its decision under clause 3.3(b)(ii).

(c) Ifthe Company does not elect to take control of the conduct of proceedings under clause 3.3(a), the Officer must ensure that the Company is kept fully informed of
any actual or proposed developments (including, without limitation, any meetings) and is provided with copies of all material correspondence and documentation
relating to such third party Claim or action, and such other information, assistance and access to records and personnel as the Company reasonably requires,
other than any correspondence, documents or information to which any legal professional privilege attaches for the benefit solely of the Officer.

3.4 Legal representation

(a) The Officer may obtain independent legal representation in respect of the conduct, negotiation or defence of any advice, Claim or Proceeding against the Officer as
a result of or arising from being an officer of the Company or a Related Body Corporate.

(b) The Company will reimburse the Officer within 10 days of receipt of a written request for reimbursement from the Officer for expenses payable by the Company
under this deed to the extent that those expenses are:

(i) reasonable and incurred prior to the Company assuming conduct of the Claim;

(ii) incurred with the Company’s prior written authority (which must not be unreasonably withheld or delayed); and
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(iii) reasonable and incurred where it could be reasonably expected that a conflict between the interests of the Officer and the Company (or a Related Body
Corporate) would arise should the same lawyers act on behalf of both parties.

3.5 Officer’s obligations
To the extent permitted by law, the Officer must:

(a) give notice to the Company promptly on becoming aware of any claim, or any circumstances which could reasonably be expected to give rise to any claim, that
may give rise to a right for the Officer to be indemnified under this deed,;

(b) take any reasonable action to avoid, resist, dispute, bring an appeal in, compromise or defend any Claim;

(c) not make an admission of liability or payment in respect of or settle or compromise any Claim without the Company’s prior written consent (which must not be
unreasonably withheld or delayed);

(d) render all reasonable assistance to the Company in the conduct of any Claim, including (but not limited to) providing documents, authorities and directions that the
Company requires to prosecute or advance any cross claim or counterclaim; and

(e) onrequest by the Company, do anything reasonably necessary or desirable to enable the Company (so far as possible) to be subrogated to and enjoy the benefits
of the Officer’s rights in relation to any cross-claims or any Claims against any third party and render any assistance that is reasonably requested by the
Company for the purpose,

and the Company is not obliged to indemnify the Officer under this deed or otherwise where the Officer fails to perform any of these obligations to the material prejudice
of the Company.

4 Insurance

4.1 Obligation to maintain D&O Policy
(a) Subject to clause 4.2 and to the extent permitted by law, the Company must:
(i) atall times during the Protection Period maintain a D&O Policy consistent with clause 4.2; and
(i) not undertake any actions which will, or is likely to, reduce or invalidate the cover under the D&O Policy, other than making a claim.
4.2 Terms and conditions of Policy
(a) Subject to law, the terms of the D&O Policy must, to the extent that such a policy is available from a reputable insurance company at reasonable commercial rates:

(i) cover the Liabilities which may be incurred by the Officer during the Protection Period arising from the Officer acting as an Officer of the Company;
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(i) provide for the terms, conditions, exclusions and additional cover (including premiums, insuring clauses, exclusions and excess amounts) as are
reasonably appropriate for a company of similar industry and annual revenue; and

(iii) be on terms which are not materially less favourable or at least as comprehensive as the insurance policies provided to the then current directors and
officers of the Company from time to time during the Protection Period.

4.3 Obligations of Officer

(a) The Officer undertakes to comply with the obligations and requirements provided for under the D&O Policy and to take reasonable steps to enable the Company to
maintain the D&O Policy under this deed.

(b) The Officer undertakes to disclose to the Company all known relevant matters which may lead to a claim being made against the Company or the Officer, as soon
as practicable after becoming aware of such matters.

(c) To the extent required to comply with its disclosure obligations in relation to the D&O Policy, the Company will seek information from the Officer within a reasonable
period before the renewal of the policy.

(d) The Officer acknowledges that negotiations undertaken by the Company on the terms of the D&O Policy may result in the insurer varying the terms of the D&O
Policy.

4.4 Obligations of Company
(a) The Company must provide the Officer with a copy of the D&O Policy and certificate of insurance upon request by the Officer.
(b) The Company must:
(i) to the maximum extent permitted by law, pay the cost of any premiums under the D&O Policy; and

(i) notify the Officer upon becoming aware that the D&O Policy has been cancelled, not renewed, or there is a material reduction in the terms of the D&O
Policy.

5 Taxation and costs

5.1 Taxation and duty
(a) If a government authority imposes any tax on a sum paid to the Officer under this deed, then the Company or the Relevant Company (as the case may be) must
increase the amount paid to the Officer so that the net amount to which the Officer becomes entitled after deduction of all applicable taxes is equal to that which
would have been payable under the deed had no such tax been imposed.

(b) The Company or the Relevant Company (as the case may be) must pay any stamp duty chargeable on this deed.
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5.2

Costs

Each party must bear its own costs of negotiating, preparing and executing this deed.

6 General

6.1 Governing law and jurisdiction
This deed is governed by the laws of Victoria, Australia and each party irrevocably submits to the non-exclusive jurisdiction of the courts of Victoria, Australia.

6.2 Counterparts
This deed may be executed in counterparts. All executed counterparts constitute one document.

6.3 Unenforceable provision
If a provision in this deed is wholly or partly invalid or unenforceable in any jurisdiction, the provision or part of it that is invalid or unenforceable must, to that extent and
in that jurisdiction, be treated as deleted from this deed. Any provision removed under this clause 6.3 does not affect the validity or enforceability of the remaining
provisions in that jurisdiction or any other jurisdiction.

6.4 Survival
Each obligation of confidence and indemnity in this deed is a continuing obligation, separate and independent from the other obligations and survives termination of this
deed for any reason.

6.5 Further action
Each party must, at its own expense, do all things reasonably necessary (including executing all documents) to give full effect to this deed and the transactions
contemplated by it.

6.6 Exclusion of moratoria
Any statute, moratorium or other governmental order that prejudicially affects the rights, powers or discretions of the parties under this deed does not apply to this deed
unless the application is mandatory.

6.7 Variation and waiver

(a) This deed may only be varied in writing signed by each party.

(b) A party does not:
(i) waive a right, power, or remedy unless it does so in writing and any such waiver is only effective for the specific instance for which it is given; or
(i) waive a right, power, or remedy if it fails to exercise or delays in exercising the right, power or remedy.

(c) A single or partial exercise of a right by a party does not prevent another further exercise of that right, power, or remedy.
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6.8 Notices

Any notices or other communications under this deed must be in writing addressed to the recipient as detailed on this deed and hand delivered or sent by prepaid post
or facsimile to the number as specified to the sender by notice.

6.9 Entire Agreement

This deed embodies the entire agreement between the parties with respect to the subject matter of this deed and supersedes any prior negotiation, arrangement,
understanding or agreement with respect to the subject matter of any term of this deed.
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Execution Page

EXECUTED AS A DEED

Executed by Telix Pharmaceuticals Limited ACN 616 620 369 in
accordance with the Corporations Act 2001 (Cth) by being signed by
the following officers:

Director

Christian Behrenbruch

Name (please print)

Signed, sealed and delivered by
insert officer name in the presence of:

Bireetor/Secretary

Genevieve Ryan

Insert Officer name

Name (please print)

Witness

Name (please print)
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The Directors 20 February 2026
Telix Pharmaceuticals Limited

55 Flemington Road

North Melbourne

Victoria 3051

Australia

Dear Directors

Telix Pharmaceuticals Limited — Registration Statement on Form F-3

We have acted as Australian legal counsel to Telix Pharmaceuticals Limited (Company), a company incorporated under the laws of the Commonwealth of Australia, in
connection with its filing of a registration statement on Form F-3 (Registration Statement) under the U.S. Securities Act of 1933, as amended (Securities Act), with the U.S.
Securities and Exchange Commission (Commission).

The Registration Statement relates to the proposed offer by the Company from time to time, as set out in the prospectus contained in the Registration Statement (Prospectus)
and, we are instructed, as will also be set out in one or more supplements to the Prospectus (each a Prospectus Supplement), of the Company’s ordinary shares (Shares) in
the form of American Depositary Shares (ADSs) (each ADS represents one fully paid Share in the Company) at prices and on terms to be determined by market conditions at
the time of any such offering.

The Registration Statement, including the Prospectus and any Prospectus Supplement, is referred to in this letter collectively (and unless the context requires otherwise) as the
Documents.

1 Documents examined and searches conducted and relied upon by us

For the purposes of this opinion, we have examined and relied on copies of the following documents:

(a) the Registration Statement dated 20 February 2026;

(b) the Prospectus included in the Registration Statement;

(c) a certificate dated 20 February 2026 signed by the Company Secretary on behalf of the directors of the Company (Directors) certifying the accuracy and completeness of:
(1) the constitution of the Company; and

(2) the resolutions passed at the meeting of the Board of Directors on 20 February 2026 (Directors’ Meeting) with respect to approval of the Registration Statement
and the filing of the Registration Statement with the Commission,

(Certificate);
(d) the documents referred to in the Certificate; and

(e) a search obtained electronically from the Australian Securities and Investments Commission (ASIC) in relation to the Company, dated 20 February 2026 (ASIC Search).

80 Collins Street Melbourne Vic 3000 Australia T +613 9288 1234 F +61 3 9288 1567
GPO Box 128 Melbourne Vic 3001 Australia hsfkramer.com
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2 Assumptions in providing this letter
For the purposes of this opinion, we assume, having taken no steps to verify:
(a) that the Directors’ Meeting was properly convened and that the resolutions passed at the Directors’ Meeting were properly passed;

(b) the genuineness of all signatures and the authenticity of all documents, instruments and certificates submitted to us as originals and the exact conformity with the authentic
originals of all documents, instruments and certificates submitted to us as copies or forms or originals;

(c) all relevant documents continue in full force and effect and all signatures, seals, dates, duty stamps and markings appearing on all documents and copy documents
submitted to us are genuine;

(d) that each party to each document has all the requisite power and authority (corporate or otherwise) to execute, deliver and perform its obligations there under (other than
with respect to the Company to the extent expressly set forth in paragraph 3(b) below);

(e) all matters of internal management required by the constitution of each of the parties to the relevant documents (other than the Company) have been duly attended to
(including, without limitation, the holding of properly constituted meetings of the board of directors of each of those parties and the passing of those meetings of
appropriate resolutions);

(f) any documents which purport to be governed by the law of any jurisdiction are legal, valid and binding obligations of all parties to those documents and none of the
execution, delivery or performance of any document by any party to the document violates or contravenes or is rendered invalid, not binding or unenforceable under any
applicable law under any jurisdiction;

(9) the filing of any Document or the consummation of the transactions contemplated therein does not violate or contravene the law of any jurisdiction or any applicable law
under any jurisdiction;

(h) no person has or will engage in fraudulent or unconscionable conduct or conduct which is dishonest, misleading or deceptive or which is likely to mislead or deceive in
relation to any Document or the issuance or sale of Shares or ADSs;

(i) thereis no (and in the future there will not be) bad faith, fraud, undue influence, coercion or duress or similar conduct on the part of the Company in relation to the issuance
or sale of Shares or ADSs under any Document;

(i) all information provided to us by or on behalf of officers of the Company was true, correct and complete when provided and remains so at the date of this letter, containing
all information required, without us making any separate enquiry or investigation other than viewing the ASIC search, in order for us to provide this letter;

(k) the Company is and will be able to pay its debts as and when they fall due and is otherwise solvent as at the time of the Shares or ADSs are issued or sold; and
(I) all public records and searches which we have examined are accurate and the information disclosed by the searches conducted by us is true and complete and such

information has not been altered and the searches did not fail to disclose any information which had been delivered for registration, lodgement or filing against the
Company’s records but which did not appear on the public records at the date of our search.
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3 Opinion

3 Opinion

(a)

notice));

(b)

Based on and subject to the assumptions set out in section 2 and the qualifications set out in section 4, in our opinion:

the Company is duly incorporated and validly existing under the laws of the Commonwealth of Australia and in good standing (as such term is not defined under the
Corporations Act 2001 (Cth) (Corporations Act), meaning solely that there are no current orders for the winding up of, or appointment of a receiver or liquidator for, the
Company or any notice of its proposed deregistration (and we note that the ASIC Search does not reveal, to the extent it would reveal, such order, appointment or
the issue of the Shares has been duly authorised;

this opinion, the term ‘non-assessable’ when used to describe the liability of a person as the registered holder of shares is not a concept known under the laws of the
for payment or further capital in their capacity as holders of such Shares).
4 Limitations

(a)

(c) when issued and paid for as contemplated by the Documents, the Shares represented by ADS will be validly issued, fully paid and ‘non-assessable’ (for the purposes of

(b)

Commonwealth of Australia, so we have assumed that those words mean that holders of such Shares, having fully paid all amounts due on the issue of such Shares,
No opinion is expressed herein as to any matter pertaining to contents of the Documents or otherwise, other than as expressly stated herein. This opinion is subject to:

are under no personal liability under the Corporations Act to contribute to the assets and liabilities of the Company on a winding up of the Company or subject to any call

(c)

assumption that it will remain effective at the time of issuance of any Shares and ADSs thereunder);

compliance with the Securities Act and the applicable rules and regulations thereunder;

(e)

the Registration Statement, and any amendments thereto (including all necessary post-effective amendments), becoming effective under the Securities Act (and on the
an appropriate prospectus or Prospectus Supplement with respect to the offering of Shares and ADSs being prepared, delivered and timely filed with the Commission in
the Shares and ADSs to be offered and sold pursuant to the applicable Prospectus Supplement being duly authorised by the Company's Board of Directors and, where
applicable, the Company's shareholders;

(d) the agreed upon consideration being received for the issue of the Shares and ADSs;

executed and delivered by the Company and the other parties thereto; and

®)

if in an underwritten offering, a definitive sale, purchase, underwriting or similar agreement with respect to any Shares and ADSs being duly authorised and validly

the terms of the issuance and sale of the Shares and ADSs being in conformity with the Constitution, the Corporations Act and the listing rules of the Australian Securities
Exchange, and in the manner stated in the Documents, so as not to violate any applicable law or result in a default under or breach of any agreement or instrument

binding upon the Company, and so as to comply with any requirement or restriction imposed by any court or governmental body having jurisdiction over the Company.
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5 Applicability

The opinion expressed above, which is covered by and to be interpreted in accordance with the laws of the State of Victoria, Australia, is given only with respect to the laws of
that State and of the Commonwealth of Australia that are in effect on the date of this opinion. We have not investigated and do not express any view about any law, other than
that of the Commonwealth of Australia. No opinion or representation is given in respect of the contents, or generally the compliance of, any of the Documents or any other
matters under any applicable laws or regulations of the United States or any state of the United States.

This opinion is limited to the matters stated in this letter, and no opinion is implied or may be inferred beyond the matters expressly stated. We express no view on any matter
requiring skill or expertise of a non-legal nature, such as financial, accounting, actuarial or commercial matters.

We have relied on the assumptions contained in section 129 of the Corporations Act with respect to the Company.

This opinion is deemed to be given as of 20 February 2026 and will speak as at such date. We do not undertake any obligation to advise you of any changes (including but not
limited to any subsequently enacted, published or reported laws, regulations or binding authority) that may occur or come to our attention after the date of this letter which may
affect our opinion.

6 Consent

We consent to the use of this opinion as an exhibit to the Registration Statement and to the use of our name under the caption ‘Legal Matters’ in the Prospectus. In giving this

consent, we do not admit that we come within the category of persons whose consent is required under Section 7 of the Securities Act or the rules and regulations of the
Commission promulgated under that Act.

Yours sincerely

Herbert Smith Freehills Kramer

Herbert Smith Freehills Kramer LLP and its affiliated and subsidiary businesses and firms, Herbert Smith Freehills Kramer (US) LLP and its affiliate, and Herbert Smith Freehills Kramer, an Australian Partnership, are
separate member firms of the international legal practice known as Herbert Smith Freehills Kramer. We practise in Australia through Herbert Smith Freehills Kramer, an Australian Partnership (ABN 98 773 882 646).
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Exhibit 23.1

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We hereby consent to the incorporation by reference in this Registration Statement on Form F-3 of Telix Pharmaceuticals Limited of our report dated February 20, 2026 relating
to the financial statements and the effectiveness of internal control over financial reporting, which appears in Telix Pharmaceuticals Limited’s Annual Report on Form 20-F for
the year ended December 31, 2025. We also consent to the reference to us under the heading “Experts”in such Registration Statement.

/s/ PricewaterhouseCoopers
Melbourne, Australia
February 20, 2026



