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MELBOURNE, Australia and INDIANAPOLIS, Oct. 23, 2025 (GLOBE NEWSWIRE) -- Telix Pharmaceuticals Limited (ASX: TLX, NASDAQ: TLX,
“Telix”)  today  announces  that  it  has  dosed  the  first  patient  in  a  Phase  1  clinical  trial  of  TLX090  ( 153Samarium  (Sm)-DOTMP),  a  therapeutic
radiopharmaceutical candidate for treating pain associated with bone metastasis.

TLX090 is designed to deliver targeted radiation to bone tumors while minimizing damage to surrounding healthy tissues. SOLACE (Samarium
Optimized for Long-lasting Analgesia in Cancerous End-stage bone pain) is an open-label Phase 1 clinical  trial  enrolling up to 33 patients with
advanced cancer that has metastasized to the bony skeleton1. The trial is designed to evaluate the pharmacokinetics, dosimetry, safety, and pain
palliation of TLX090, a next-generation radiopharmaceutical candidate optimized for improved safety profile and efficacy. Data from SOLACE aims to
establish clinical comparability to legacy 153Sm treatments, which in turn is expected to support a streamlined registration pathway as an analgesic,
paving the way for a much-needed, non-opioid solution for patients living with bone pain in the late stages of advanced cancer.

Pain from osteoblastic bone metastases is one of the most common and debilitating symptoms in advanced cancer, with approximately 400,000 new
cases diagnosed2 each year. Up to 90% of patients with metastatic prostate cancer3,4 are affected, contributing to reduced quality of life and mental
health. Despite the availability of opioids and external beam radiation therapy (EBRT), many patients remain under-treated — underscoring a critical
unmet need for a systemic, targeted, and non-opioid solution that can deliver durable relief across multiple cancer types.

The current standard of care can provide only partial relief5 and comes with significant drawbacks. Opioids are associated with sedation, constipation,
dependency, and regulatory scrutiny, especially in the post-Purdue litigation era6.  Health systems face high costs and administrative burdens in
managing chronic opioid use, including monitoring, compliance, and risk mitigation. EBRT is often ineffective7 as it is localized, logistically intensive,
and not suitable for patients with multifocal or diffuse bone pain.

By comparison, TLX090 offers the potential for a cost-effective, systemic, targeted and non-opioid alternative that may treat pain, reduce reliance on
chronic pain medications and improve quality-of-life through a single administration that could deliver up to 3-4 months of pain relief, with the ability to
provide repeat doses. An earlier study8 demonstrated a favorable early safety profile and encouraging efficacy signal, while the potential to treat pain
associated with multiple cancer types expands Telix’s clinical  reach into disease areas such as prostate,  and breast  cancer.  The novel  cold-kit
formulation and pharmacy-based distribution of TLX090 may also aid in overcoming barriers to treatment due to cost and supply chain limitations
associated with legacy products.

Julio A. Peguero MD, Medical Director of Research, Oncology Consultants, Houston (TX), said, “We are proud to support the SOLACE trial, which
brings new hope to patients living with metastatic bone pain. Existing treatments often fall short—whether through limited effectiveness, incomplete
pain relief, or burdensome side effects. TLX090 offers the potential for a better tolerated and more effective approach to pain management, with the
goal of meaningfully improving patients’ quality of life.”

David N. Cade MD, Group Chief Medical Officer, Telix, said, “Even with the introduction of new treatments, including targeted radiation therapy, most
metastatic cancer patients will eventually progress and need treatment for bone pain. TLX090 has the potential to bridge cancer treatment and quality-
of-life care by offering a single-dose, systemic option for these patients addressing the significant unmet need across multiple cancer types. This
presents a major clinical opportunity, aligned with our commitment to prostate cancer, and a potential commercial entry point into the therapeutic
market. Thank you to Oncology Consultants in Houston for partnering with us on this important clinical trial.”

TLX090 has not received a marketing authorization in any jurisdiction.

About Telix Pharmaceuticals Limited

Telix is a biopharmaceutical company focused on the development and commercialization of therapeutic and diagnostic radiopharmaceuticals and
associated medical technologies. Telix is headquartered in Melbourne, Australia, with international operations in the United States, United Kingdom,
Brazil, Canada, Europe (Belgium and Switzerland), and Japan. Telix is developing a portfolio of clinical and commercial stage products that aims to
address significant unmet medical needs in oncology and rare diseases. Telix is listed on the Australian Securities Exchange (ASX: TLX) and the
Nasdaq Global Select Market (NASDAQ: TLX).

Visit  www.telixpharma.com for further information about Telix, including details of the latest share price, ASX and U.S. Securities and Exchange
Commission (SEC) filings, investor and analyst presentations, news releases, event details and other publications that may be of interest. You can
also follow Telix on LinkedIn, X and Facebook
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Legal Notices

Cautionary Statement Regarding Forward-Looking Statements. 

You should read this announcement together with our risk factors,  as disclosed in our most recently filed reports with the Australian Securities
Exchange (ASX), U.S. Securities and Exchange Commission (SEC), including our Annual Report on Form 20-F filed with the SEC, or on our website.

The information contained in this announcement is not intended to be an offer for subscription, invitation or recommendation with respect to securities
of Telix Pharmaceuticals Limited (Telix) in any jurisdiction, including the United States. The information and opinions contained in this announcement
are subject to change without notification.  To the maximum extent permitted by law, Telix disclaims any obligation or undertaking to update or revise
any information or opinions contained in this announcement, including any forward-looking statements (as referred to below), whether as a result of
new information, future developments, a change in expectations or assumptions, or otherwise. No representation or warranty, express or implied, is
made in relation to the accuracy or completeness of the information contained or opinions expressed in the course of this announcement.

This announcement may contain forward-looking statements, including within the meaning of the U.S. Private Securities Litigation Reform Act of 1995,
that relate to anticipated future events, financial performance, plans, strategies or business developments. Forward-looking statements can generally
be identified by the use of words such as “may”, “expect”, “intend”, “plan”, “estimate”, “anticipate”, “believe”, “outlook”, “forecast” and “guidance”, or the
negative of these words or other similar terms or expressions. Forward-looking statements involve known and unknown risks, uncertainties and other
factors that may cause our actual results, levels of activity, performance or achievements to differ materially from any future results, levels of activity,
performance or achievements expressed or implied by these forward-looking statements. Forward-looking statements are based on Telix’s good-faith
assumptions as to the financial, market, regulatory and other risks and considerations that exist and affect Telix’s business and operations in the future
and there can be no assurance that any of the assumptions will prove to be correct. In the context of Telix’s business, forward-looking statements may
include, but are not limited to, statements about: the initiation, timing, progress, completion and results of Telix’s preclinical and clinical trials, and
Telix’s research and development programs; Telix’s ability to advance product candidates into, enroll  and successfully complete, clinical studies,
including multi-national clinical trials; the timing or likelihood of regulatory filings and approvals for Telix’s product candidates, manufacturing activities
and product marketing activities; Telix’s sales, marketing and distribution and manufacturing capabilities and strategies; the commercialization of
Telix’s product candidates, if or when they have been approved; Telix’s ability to obtain an adequate supply of raw materials at reasonable costs for its
products  and  product  candidates;  estimates  of  Telix’s  expenses,  future  revenues  and  capital  requirements;  Telix’s  financial  performance;
developments relating to Telix’s competitors and industry; the anticipated impact of U.S. and foreign tariffs and other macroeconomic conditions on
Telix’s  business;  and the pricing and reimbursement of  Telix’s  product  candidates,  if  and after  they have been approved.  Telix’s  actual  results,
performance or achievements may be materially different from those which may be expressed or implied by such statements, and the differences may
be adverse. Accordingly, you should not place undue reliance on these forward-looking statements.

Trademarks and Trade Names. All trademarks and trade names referenced in this press release are the property of Telix Pharmaceuticals Limited
(Telix) or, where applicable, the property of their respective owners. For convenience, trademarks and trade names may appear without the ® or ™
symbols. Such omissions are not intended to indicate any waiver of rights by Telix or the respective owners. Trademark registration status may vary
from country to country. Telix does not intend the use or display of any third-party trademarks or trade names to imply any affiliation with, endorsement
by, or sponsorship from those third parties.

©2025 Telix Pharmaceuticals Limited. All rights reserved.

1 ClinicalTrials.gov ID: NCT07197645.
2 Huang et al. Ann Transl Med. 2020.
3 Guo et al. Skelet Radiol. 2025
4 Woolf et al. Annals of Oncology. 2015.
5 Corli et al. Annals of Oncology. 2016.
6 The period following the landmark legal actions against Purdue Pharma, the maker of OxyContin, for its role in the U.S. opioid crisis.
7 De Felice et al. Oncotarget. 2017; Huisman et al. Int J Radiat Oncol Biol Phys. 2012.
8 QSAM-101 Study data on file.
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